PARTIAL PAYMENT DEBT SETTLEMENT LETTER

[DATE]

[CREDITOR NAME]

[CREDITOR STREET ADDRESS]

[CREDITOR CITY, STATE, ZIP]

[DEBTOR NAME]

[DEBTOR STREET ADDRESS]

[DEBTOR CITY, STATE, ZIP]

RE: PARTIAL PAYMENT DEBT SETTLEMENT OFFER

ACCOUNT NUMBER: [ACCOUNT NUMBER]

OUTSTANDING BALANCE: [TOTAL OUTSTANDING BALANCE]

1. PARTIES AND DEBT IDENTIFICATION

1.1 Creditor: [CREDITOR NAME]

1.2 Debtor: [DEBTOR NAME]

1.3 Account Number: [ACCOUNT NUMBER]

1.4 Date Debt Incurred: [DATE DEBT INCURRED]

1.5 Original Debt Amount: [ORIGINAL DEBT AMOUNT]

1.6 Current Outstanding Balance: [TOTAL OUTSTANDING BALANCE]

2. SETTLEMENT OFFER

2.1 Settlement Amount: [SETTLEMENT AMOUNT]

2.2 Payment Due Date: [PAYMENT DUE DATE]

2.3 Payment Method: [PAYMENT METHOD]

2.4 Payment Reference: [PAYMENT REFERENCE]

2.5 This offer is made in good faith as a full and final settlement of the above-referenced account.

3. ACCEPTANCE AND CONSIDERATION

3.1 Creditor agrees to accept the Settlement Amount as full and final payment of the Outstanding Balance.

3.2 Upon receipt and clearance of the Settlement Amount, Creditor shall consider the account settled in full.

3.3 Creditor shall release Debtor from any and all further liability relating to the Account Number.

3.4 This settlement is expressly conditioned upon timely receipt of the Settlement Amount by the Payment Due Date.

4. CREDITOR OBLIGATIONS UPON ACCEPTANCE

4.1 Creditor shall update its records to reflect the account as settled.

4.2 Creditor shall cease all collection activities upon receipt of the Settlement Amount.

4.3 Creditor shall not sell, transfer, or assign the remaining balance to any third party.

4.4 Creditor shall not report the settled account as unpaid to any credit reporting agency.

4.5 Creditor shall request deletion or update of any negative credit reporting associated with the account, to the extent permitted by law.

5. DEBTOR OBLIGATIONS

5.1 Debtor shall pay the Settlement Amount by the Payment Due Date.

5.2 Debtor shall use the Payment Method and Payment Reference specified in Section 2.

5.3 Debtor shall provide written notice to Creditor upon making payment.

5.4 Debtor acknowledges that failure to pay the Settlement Amount by the Payment Due Date may void this offer.

6. RELEASE AND WAIVER

6.1 Upon acceptance and full payment, Creditor waives any and all claims against Debtor related to the Account Number.

6.2 Debtor waives any claims against Creditor related to the Account Number upon full payment.

6.3 This release does not apply to any obligations not expressly identified in this letter.

7. CONFIDENTIALITY

7.1 The terms of this settlement shall be kept confidential by both parties.

7.2 Neither party shall disclose the terms to any third party except as required by law.

7.3 This confidentiality clause does not prevent disclosure to legal or financial advisors.

8. NO ADMISSION OF LIABILITY

8.1 This letter and any payment made pursuant to it do not constitute an admission of liability by Debtor.

8.2 This letter and any payment made pursuant to it do not constitute an admission of wrongdoing by Creditor.

9. GOVERNING LAW

9.1 This settlement letter shall be governed by the laws of the State of [STATE].

9.2 Any disputes arising under this letter shall be resolved in the courts of [COUNTY, STATE].

10. ENTIRE AGREEMENT

10.1 This letter constitutes the entire agreement between the parties regarding the settlement.

10.2 No other promises or representations, oral or written, shall be binding unless included in this letter.

10.3 This letter may not be amended except in writing signed by both parties.

11. SEVERABILITY

11.1 If any provision of this letter is found unenforceable, the remaining provisions shall remain in full force and effect.

12. COUNTERPARTS AND SIGNATURES

12.1 This letter may be executed in counterparts, each of which shall be deemed an original.

12.2 This letter is not binding until signed by both parties.

13. SIGNATURES

CREDITOR:

SIGNATURE: ______________________________

NAME: [CREDITOR SIGNATORY NAME]

TITLE: [CREDITOR SIGNATORY TITLE]

DATE: [CREDITOR SIGNATURE DATE]

DEBTOR:

SIGNATURE: ______________________________

NAME: [DEBTOR SIGNATORY NAME]

TITLE: [DEBTOR SIGNATORY TITLE]

DATE: [DEBTOR SIGNATURE DATE]


Downloaded from www.printablelegaldoc.com
https://www.printablelegaldoc.com/
