PAST DUE INVOICE PAYMENT AGREEMENT

This Past Due Invoice Payment Agreement (the "Agreement") is made and entered into as of [AGREEMENT DATE], by and between:

[CREDITOR NAME]
[CREDITOR STREET ADDRESS]
[CREDITOR CITY, STATE, ZIP]
[CREDITOR PHONE NUMBER]
[CREDITOR EMAIL ADDRESS]

and

[DEBTOR NAME]
[DEBTOR STREET ADDRESS]
[DEBTOR CITY, STATE, ZIP]
[DEBTOR PHONE NUMBER]
[DEBTOR EMAIL ADDRESS]

RE: Past Due Invoice No. [INVOICE NUMBER] dated [INVOICE DATE] in the original amount of [ORIGINAL INVOICE AMOUNT]

1. RECITALS

1.1 Creditor provided goods or services to Debtor pursuant to Invoice No. [INVOICE NUMBER] dated [INVOICE DATE].

1.2 The total original amount of the invoice was [ORIGINAL INVOICE AMOUNT].

1.3 As of the date of this Agreement, the outstanding past due balance is [PAST DUE AMOUNT], which remains unpaid.

1.4 Debtor acknowledges the debt and agrees to pay the past due balance in accordance with the terms of this Agreement.

2. PAYMENT TERMS

2.1 Down Payment: Debtor shall pay a down payment of [DOWN PAYMENT AMOUNT] on or before [DOWN PAYMENT DUE DATE].

2.2 Remaining Balance: The remaining balance of [REMAINING BALANCE AMOUNT] shall be paid in [NUMBER OF INSTALLMENTS] installments.

2.3 Installment Amount: Each installment shall be in the amount of [INSTALLMENT AMOUNT].

2.4 Installment Due Dates: Installments shall be due on the [DAY OF MONTH] day of each month, beginning on [FIRST INSTALLMENT DUE DATE] and continuing until [FINAL INSTALLMENT DUE DATE].

2.5 Method of Payment: Payments shall be made by [PAYMENT METHOD, e.g., check, wire transfer, credit card, money order] to [PAYMENT RECIPIENT NAME] at [PAYMENT ADDRESS OR ACCOUNT DETAILS].

2.6 Late Payment: If any installment is not received within [GRACE PERIOD DAYS] days after its due date, a late fee of [LATE FEE AMOUNT OR PERCENTAGE] shall be assessed.

2.7 Acceleration: If Debtor fails to make any payment when due, and such failure continues for [CURE PERIOD DAYS] days after written notice, the entire remaining unpaid balance shall become immediately due and payable at the option of Creditor.

3. INTEREST

3.1 The past due balance shall bear interest at the rate of [INTEREST RATE]% per [ANNUUM OR MONTH], commencing on [INTEREST START DATE].

3.2 Interest shall be calculated on the unpaid principal balance and shall be paid together with each installment.

3.3 Total estimated interest over the payment term is [TOTAL INTEREST AMOUNT], subject to adjustment based on actual payment timing.

4. APPLICATION OF PAYMENTS

4.1 All payments received shall be applied first to any late fees, then to accrued interest, and then to the outstanding principal balance.

4.2 Creditor shall provide Debtor with a payment receipt or statement upon request.

5. DEFAULT

5.1 Debtor shall be in default if Debtor fails to make any payment when due, fails to comply with any other term of this Agreement, or provides false information to Creditor.

5.2 Upon default, Creditor may declare the entire remaining balance immediately due and payable, pursue any legal or equitable remedies available, and recover reasonable attorney fees and costs of collection.

6. RELEASE AND SATISFACTION

6.1 Upon full payment of all amounts due under this Agreement, Creditor shall release Debtor from all claims related to Invoice No. [INVOICE NUMBER].

6.2 Creditor shall provide Debtor with a written satisfaction of the debt within [SATISFACTION DELIVERY DAYS] days after final payment.

7. GOVERNING LAW

7.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE].

7.2 Any legal action arising under this Agreement shall be brought in the courts of [VENUE COUNTY, STATE].

8. ENTIRE AGREEMENT

8.1 This Agreement constitutes the entire understanding between the parties concerning the past due invoice and supersedes all prior negotiations and agreements.

8.2 No modification of this Agreement shall be effective unless in writing and signed by both parties.

9. SEVERABILITY

9.1 If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

10. BINDING EFFECT

10.1 This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.

11. NOTICES

11.1 All notices under this Agreement shall be in writing and sent to the addresses listed above, or to such other address as a party may designate in writing.

11.2 Notice shall be deemed given upon personal delivery, upon confirmed transmission by email, or [NUMBER OF DAYS] days after deposit in the U.S. mail, certified, return receipt requested.

12. SIGNATURES

12.1 IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above.

CREDITOR:

Signature: ______________________________

Name: [CREDITOR SIGNATORY NAME]

Title: [CREDITOR SIGNATORY TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

Signature: ______________________________

Name: [DEBTOR SIGNATORY NAME]

Title: [DEBTOR SIGNATORY TITLE]

Date: [DEBTOR SIGNATURE DATE]
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