PAYMENT PLAN RECONCILIATION AGREEMENT

This Payment Plan Reconciliation Agreement (the "Agreement") is made and entered into as of [EFFECTIVE DATE], by and between:

[CREDITOR NAME]

[CREDITOR STREET ADDRESS]
[CITY, STATE, ZIP]
("Creditor")

and

[DEBTOR NAME]

[DEBTOR STREET ADDRESS]
[CITY, STATE, ZIP]
("Debtor")

RE: Reconciliation of Outstanding Balance and Establishment of Payment Plan for Account No.
[ACCOUNT NUMBER]

RECITALS

WHEREAS, the Debtor is indebted to the Creditor under the terms of [ORIGINAL AGREEMENT / CONTRACT / INVOICE / JUDGMENT] dated [ORIGINAL AGREEMENT DATE] (the "Original Obligation");

WHEREAS, the parties dispute or desire to reconcile certain amounts, charges, credits, and payments relating to the Original Obligation;

WHEREAS, the parties desire to establish a mutually agreeable payment plan to resolve the outstanding balance and to reconcile all amounts owed as of the Effective Date;

NOW, THEREFORE, in consideration of the mutual covenants contained herein, the parties agree as follows:

1. CURRENT ACCOUNT INFORMATION
1.1 Original Obligation Reference: [ORIGINAL AGREEMENT / CONTRACT / INVOICE / JUDGMENT REFERENCE]
1.2 Original Obligation Date: [ORIGINAL AGREEMENT DATE]
1.3 Account Number: [ACCOUNT NUMBER]
1.4 Creditor Contact Person: [CREDITOR CONTACT NAME]
1.5 Creditor Contact Information: [CREDITOR PHONE AND EMAIL]
1.6 Debtor Contact Person: [DEBTOR CONTACT NAME]
1.7 Debtor Contact Information: [DEBTOR PHONE AND EMAIL]

2. RECONCILIATION OF ACCOUNT
2.1 Principal Balance Claimed by Creditor: $[PRINCIPAL BALANCE CLAIMED]
2.2 Interest Accrued Through Effective Date: $[INTEREST ACCRUED]
2.3 Fees and Charges Claimed: $[FEES AND CHARGES CLAIMED]
2.4 Payments and Credits Applied: $[PAYMENTS AND CREDITS APPLIED]
2.5 Disputed Amounts: $[DISPUTED AMOUNTS]
2.6 Basis of Dispute: [DESCRIPTION OF DISPUTED AMOUNTS]
2.7 Reconciled Outstanding Balance: $[RECONCILED OUTSTANDING BALANCE]
2.8 The parties agree that the Reconciled Outstanding Balance stated in Section
2.7 represents the total amount owed by the Debtor to the Creditor as of the Effective Date, subject to the terms of this Agreement.

3. PAYMENT PLAN TERMS
3.1 Down Payment: $[DOWN PAYMENT AMOUNT], due on [DOWN PAYMENT DUE DATE].
3.2 Remaining Balance After Down Payment: $[REMAINING BALANCE].
3.3 Number of Installment Payments: [NUMBER OF INSTALLMENTS].
3.4 Amount of Each Installment Payment: $[INSTALLMENT AMOUNT].
3.5 Payment Frequency: [PAYMENT FREQUENCY].
3.6 First Installment Due Date: [FIRST INSTALLMENT DUE DATE].
3.7 Final Installment Due Date: [FINAL INSTALLMENT DUE DATE].
3.8 Manner of Payment: [PAYMENT METHOD AND INSTRUCTIONS].
3.9 Payments shall be applied first to accrued interest, then to fees and charges, and then to principal, unless otherwise required by applicable law.

4. LATE PAYMENT AND DEFAULT
4.1 Grace Period: Payments received more than [GRACE PERIOD DAYS] days after the due date shall be considered late.
4.2 Late Fee: A late fee of $[LATE FEE AMOUNT] or [LATE FEE PERCENTAGE]% of the past-due amount, whichever is [GREATER / LESSER], shall be assessed for each late payment.
4.3 Default: The Debtor shall be in default if any installment payment remains unpaid for more than [DEFAULT CURE DAYS] days after its due date, or if the Debtor otherwise materially breaches this Agreement.
4.4 Remedies Upon Default: Upon default, the Creditor may declare the entire remaining Reconciled Outstanding Balance immediately due and payable, pursue any and all remedies available at law or in equity, and recover reasonable attorneys' fees and costs of collection to the extent permitted by applicable law.
4.5 Cure Right: The Debtor may cure a default by paying all past-due amounts, together with any applicable late fees, within [CURE PERIOD DAYS] days after written notice of default from the Creditor.

5. INTEREST
5.1 Interest on the Reconciled Outstanding Balance shall accrue at the rate of [INTEREST RATE]% per annum, [SIMPLE / COMPOUNDED MONTHLY], commencing on [INTEREST START DATE].
5.2 Interest shall [CONTINUE / BE SUSPENDED] during the term of this payment plan as provided in Section 5.1.
5.3 Any interest rate stated herein shall not exceed the maximum rate permitted by applicable law.

6. RELEASE AND SATISFACTION
6.1 Upon the Debtor's full and timely payment of all amounts due under this Agreement, the Creditor shall deliver to the Debtor a written release and satisfaction of the Original Obligation within [RELEASE DELIVERY DAYS] days.
6.2 The Creditor shall mark the account as paid in full and shall take all reasonable steps to update any credit reporting or public records consistent with applicable law.

7. ACKNOWLEDGMENT AND WAIVER
7.1 The Debtor acknowledges the validity and enforceability of the Reconciled Outstanding Balance and waives any claims relating to amounts reconciled under Section 2, except as expressly reserved in Section 2.6.
7.2 The Creditor's acceptance of any payment in an amount less than the amount then due shall not constitute a waiver of any rights under this Agreement.
7.3 No waiver of any provision of this Agreement shall be effective unless in writing and signed by the waiving party.

8. REPRESENTATIONS AND WARRANTIES
8.1 Each party represents that it has the full right, power, and authority to enter into this Agreement and that the person signing on its behalf is duly authorized to do so.
8.2 The Debtor represents that all financial information provided to the Creditor in connection with this Agreement is true, correct, and complete.
8.3 The Creditor represents that the Reconciled Outstanding Balance has been calculated in good faith and in accordance with the Original Obligation and applicable law.

9. NOTICES
9.1 All notices under this Agreement shall be in writing and delivered by personal delivery, certified mail, or nationally recognized overnight courier to the addresses stated above.
9.2 Notices shall be deemed received upon personal delivery, [MAIL RECEIPT DAYS] days after deposit in the mail, or one business day after deposit with an overnight courier.
9.3 Either party may change its notice address by written notice to the other party.

10. GOVERNING LAW AND DISPUTE RESOLUTION
10.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE], without regard to its conflict of laws principles.
10.2 Any dispute arising out of or relating to this Agreement shall be resolved by [COURT / ARBITRATION / MEDIATION] in [VENUE], and the parties consent to the exclusive jurisdiction of such forum.
10.3 The prevailing party in any dispute shall be entitled to recover reasonable attorneys' fees and costs, to the extent permitted by applicable law.

11. MISCELLANEOUS
11.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties with respect to its subject matter and supersedes all prior agreements and understandings, whether written or oral.
11.2 Amendment: This Agreement may be amended only by a written instrument signed by both parties.
11.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.
11.4 Assignment: The Debtor may not assign this Agreement without the prior written consent of the Creditor.
11.5 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective successors and permitted assigns.
11.6 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.
11.7 Headings: Section headings are for convenience only and shall not affect the interpretation of this Agreement.

12. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Agreement as of the Effective Date.

CREDITOR:

[CREDITOR NAME]

By: [CREDITOR SIGNATORY NAME]

Title: [CREDITOR SIGNATORY TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

[DEBTOR NAME]

By: [DEBTOR SIGNATORY NAME]

Title: [DEBTOR SIGNATORY TITLE]

Date: [DEBTOR SIGNATURE DATE]

WITNESS:

[WITNESS NAME]

Date: [WITNESS SIGNATURE DATE]

NOTARY ACKNOWLEDGMENT (IF APPLICABLE)

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On [NOTARY DATE], before me, [NOTARY NAME], personally appeared [SIGNATORY NAME], who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument and acknowledged to me that he/she executed the same in his/her authorized capacity and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of [NOTARY STATE] that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Notary Public: [NOTARY NAME]

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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