PAYMENT RELEASE FORM

[COMPANY NAME]

[COMPANY STREET ADDRESS]

[COMPANY CITY, STATE, ZIP CODE]

[COMPANY PHONE NUMBER]

[COMPANY EMAIL ADDRESS]

[RELEASE DATE]

RE: RELEASE OF PAYMENT FOR [PROJECT NAME / INVOICE NUMBER / CONTRACT NUMBER]

1. PARTIES
1.1 Payor: [PAYOR NAME]
1.2 Payor Address: [PAYOR STREET ADDRESS]
1.3 Payor City, State, ZIP Code: [PAYOR CITY, STATE, ZIP CODE]
1.4 Payee: [PAYEE NAME]
1.5 Payee Address: [PAYEE STREET ADDRESS]
1.6 Payee City, State, ZIP Code: [PAYEE CITY, STATE, ZIP CODE]

2. PAYMENT DETAILS
2.1 Payment Amount: [PAYMENT AMOUNT]
2.2 Payment Currency: [CURRENCY]
2.3 Payment Method: [PAYMENT METHOD]
2.4 Payment Reference Number: [PAYMENT REFERENCE NUMBER]
2.5 Date of Payment: [DATE OF PAYMENT]
2.6 Invoice Number: [INVOICE NUMBER]
2.7 Invoice Date: [INVOICE DATE]
2.8 Description of Goods or Services: [DESCRIPTION OF GOODS OR SERVICES]

3. RELEASE AND DISCHARGE
3.1 The Payee hereby acknowledges receipt of the Payment Amount specified in Section 2 in full and final satisfaction of all amounts due and owing from the Payor in connection with the Invoice Number and Description of Goods or Services specified in Section

2.
3.2 The Payee hereby releases, acquits, and forever
discharges the Payor, its officers, directors, employees, agents, successors, and assigns from any and all claims, demands, damages, actions, causes of action, suits, debts, sums of money, accounts, reckonings, bonds, bills, specialties, covenants, contracts, controversies, agreements, promises, variances, trespasses, extents, executions, claims, and demands whatsoever, in law or in equity, which the Payee ever had, now has, or hereafter can, shall, or may have against the Payor for, upon, or by reason of any matter, cause, or thing whatsoever arising out of or related to the Payment Amount, Invoice Number, or Description of Goods or Services specified in Section

2.
3.3 This Release is intended to be a full and final release
of all claims relating to the payment described herein and shall be binding upon the Payee and the Payee's heirs, executors, administrators, successors, and assigns.

4. NO ADMISSION OF LIABILITY
4.1 This Payment Release Form is not an admission of liability or wrongdoing by the Payor, and the Payor expressly denies any liability or wrongdoing.
4.2 The payment made pursuant to this Release is made solely to settle disputed or potentially disputed claims and to avoid the expense and uncertainty of litigation.

5. REPRESENTATIONS AND WARRANTIES
5.1 The Payee represents and warrants that the Payee is the sole and lawful owner of all claims released herein and has the full right, power, and authority to grant this Release.
5.2 The Payee represents and warrants that the Payee has not sold, assigned, transferred, pledged, or otherwise conveyed any of the claims released herein to any third party.
5.3 The Payee represents and warrants that no other person or entity has or has had any interest in the claims released herein.
5.4 The Payee represents and warrants that the Payment Amount is correct and accurately reflects the amount due and owing.

6. CONFIDENTIALITY
6.1 The terms and conditions of this Payment Release Form, including the Payment Amount, shall be kept confidential by the Payee and shall not be disclosed to any third party without the prior written consent of the Payor, except as required by law or as necessary to enforce the terms of this Release.

7. GOVERNING LAW
7.1 This Payment Release Form shall be governed by and construed in accordance with the laws of the State of [STATE].
7.2 Any disputes arising out of or relating to this Release shall be resolved in the courts located in [COUNTY, STATE].

8. ENTIRE AGREEMENT
8.1 This Payment Release Form constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, negotiations, and discussions, whether oral or written, relating thereto.

9. AMENDMENTS
9.1 This Payment Release Form may not be amended, modified, or supplemented except by a written instrument signed by both the Payor and the Payee.

10. SEVERABILITY
10.1 If any provision of this Payment Release Form is held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not affect any other provision hereof, and this Release shall be construed as if such invalid, illegal, or unenforceable provision had never been contained herein.

11. COUNTERPARTS
11.1 This Payment Release Form may be executed in one or more counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument.

12. SIGNATURES
12.1 Payor Signature: [PAYOR SIGNATURE]
12.2 Payor Printed Name: [PAYOR PRINTED NAME]
12.3 Payor Title: [PAYOR TITLE]
12.4 Payor Date: [PAYOR DATE]
12.5 Payee Signature: [PAYEE SIGNATURE]
12.6 Payee Printed Name: [PAYEE PRINTED NAME]
12.7 Payee Title: [PAYEE TITLE]
12.8 Payee Date: [PAYEE DATE]

13. NOTARY ACKNOWLEDGMENT
13.1 State of: [STATE]
13.2 County of: [COUNTY]
13.3 On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [PAYEE NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.
13.4 Notary Public Signature: [NOTARY PUBLIC SIGNATURE]
13.5 Notary Public Printed Name: [NOTARY PUBLIC PRINTED NAME]
13.6 My Commission Expires: [COMMISSION EXPIRATION DATE]
13.7 Notary Seal: [NOTARY SEAL]
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