PERSONAL GUARANTEE AGREEMENT TEMPLATE

This Personal Guarantee Agreement (the "Guarantee") is made and entered into as of [EFFECTIVE DATE] (the "Effective Date"), by and between:

GUARANTOR:

[GUARANTOR FULL LEGAL NAME]

[GUARANTOR STREET ADDRESS]

[GUARANTOR CITY, STATE, ZIP]

[GUARANTOR COUNTRY]

BENEFICIARY / CREDITOR:

[BENEFICIARY FULL LEGAL NAME]

[BENEFICIARY STREET ADDRESS]

[BENEFICIARY CITY, STATE, ZIP]

[BENEFICIARY COUNTRY]

DEBTOR / PRINCIPAL OBLIGOR:

[DEBTOR FULL LEGAL NAME]

[DEBTOR STREET ADDRESS]

[DEBTOR CITY, STATE, ZIP]

[DEBTOR COUNTRY]

RE: PERSONAL GUARANTEE OF OBLIGATIONS UNDER [PRIMARY AGREEMENT NAME] DATED [PRIMARY AGREEMENT DATE]

1. DEFINITIONS AND INTERPRETATION

1.1 Definitions: In this Guarantee, "Obligations" means all present and future debts, liabilities, and obligations of the Debtor to the Beneficiary under the Primary Agreement, including principal, interest, fees, costs, and expenses.

1.2 Primary Agreement: "Primary Agreement" means the [PRIMARY AGREEMENT NAME] dated [PRIMARY AGREEMENT DATE] between the Debtor and the Beneficiary, together with all amendments, renewals, and extensions thereof.

1.3 Guarantor: "Guarantor" means the individual identified above who is providing this Guarantee.

1.4 Beneficiary: "Beneficiary" means the party identified above to whom the Obligations are owed.

1.5 Singular and Plural: Words in the singular include the plural and vice versa, as the context requires.

2. GUARANTEE

2.1 Guarantee of Payment: The Guarantor unconditionally and irrevocably guarantees to the Beneficiary the full and punctual payment and performance of all Obligations of the Debtor under the Primary Agreement.

2.2 Continuing Guarantee: This Guarantee is a continuing guarantee and shall remain in full force and effect until all Obligations have been fully satisfied and discharged.

2.3 Primary Obligation: The Guarantor's obligations under this Guarantee are primary obligations and not merely collateral or secondary obligations.

2.4 Maximum Liability: The Guarantor's total liability under this Guarantee shall not exceed [MAXIMUM GUARANTEE AMOUNT] (the "Guarantee Cap"), together with accrued interest and enforcement costs.

3. NATURE OF GUARANTEE

3.1 Absolute and Unconditional: This Guarantee is absolute and unconditional and shall not be affected by any circumstance, including any amendment, variation, extension, or renewal of the Primary Agreement.

3.2 No Release: The Guarantor shall not be released from liability by any indulgence, forbearance, or waiver granted by the Beneficiary to the Debtor.

3.3 Independent Obligation: The Guarantor's liability is independent of the Debtor's liability, and the Beneficiary may enforce this Guarantee without first taking any action against the Debtor.

3.4 Joint and Several: If more than one Guarantor signs this Guarantee, their obligations shall be joint and several.

4. DEMAND AND PAYMENT

4.1 Demand: The Beneficiary may make a written demand on the Guarantor for payment of any Obligations that are due and unpaid.

4.2 Payment Period: The Guarantor shall pay the demanded amount within [PAYMENT PERIOD DAYS] days of receipt of a written demand.

4.3 Method of Payment: Payment shall be made in [CURRENCY] by [PAYMENT METHOD] to the account designated by the Beneficiary in writing.

4.4 No Set-Off: The Guarantor shall make all payments without any set-off, counterclaim, deduction, or withholding.

5. WAIVER OF RIGHTS

5.1 Waiver of Notice: The Guarantor waives all notices of acceptance, presentment, demand, protest, and notice of dishonor.

5.2 Waiver of Defenses: The Guarantor waives any defense based on the incapacity, bankruptcy, or insolvency of the Debtor.

5.3 No Subrogation Until Paid: The Guarantor shall not exercise any rights of subrogation, contribution, or indemnity against the Debtor until all Obligations have been paid in full.

5.4 Waiver of Suretyship Defenses: The Guarantor waives all suretyship defenses available under applicable law, to the fullest extent permitted.

6. REPRESENTATIONS AND WARRANTIES

6.1 Capacity: The Guarantor represents that he or she has full legal capacity to enter into this Guarantee.

6.2 Authority: The Guarantor represents that the execution of this Guarantee has been duly authorized and does not violate any agreement or law binding on the Guarantor.

6.3 Financial Information: The Guarantor represents that all financial information provided to the Beneficiary is true, complete, and accurate.

6.4 No Undisclosed Liabilities: The Guarantor represents that there are no undisclosed liabilities that would materially affect the Guarantor's ability to perform under this Guarantee.

7. COVENANTS OF THE GUARANTOR

7.1 Financial Statements: The Guarantor shall provide the Beneficiary with financial statements upon reasonable written request.

7.2 Notification of Changes: The Guarantor shall promptly notify the Beneficiary of any material adverse change in the Guarantor's financial condition.

7.3 No Disposal of Assets: The Guarantor shall not dispose of assets with the intent to defeat the Beneficiary's rights under this Guarantee.

7.4 Compliance with Laws: The Guarantor shall comply with all applicable laws in connection with this Guarantee.

8. SECURITY AND COLLATERAL

8.1 Security: As security for the Guarantor's obligations, the Guarantor grants the Beneficiary a security interest in [DESCRIPTION OF COLLATERAL].

8.2 Perfection: The Guarantor shall execute all documents necessary to perfect the Beneficiary's security interest.

8.3 Release of Security: The Beneficiary shall release the security upon full satisfaction of all Obligations.

9. EVENTS OF DEFAULT

9.1 Guarantor Default: An event of default occurs if the Guarantor fails to pay any amount due under this Guarantee within [DEFAULT CURE PERIOD DAYS] days of written demand.

9.2 Insolvency: An event of default occurs if the Guarantor becomes insolvent, bankrupt, or subject to insolvency proceedings.

9.3 Breach of Representation: An event of default occurs if any representation or warranty made by the Guarantor proves to be false or misleading.

9.4 Remedies: Upon an event of default, the Beneficiary may pursue all remedies available at law or in equity.

10. TERM AND TERMINATION

10.1 Commencement: This Guarantee commences on the Effective Date.

10.2 Termination: This Guarantee terminates upon the full and final satisfaction of all Obligations.

10.3 Survival: The obligations of the Guarantor survive the termination of the Primary Agreement until all Obligations are satisfied.

10.4 Notice of Termination: The Guarantor may terminate this Guarantee by written notice to the Beneficiary, provided that such termination shall not affect liability for Obligations existing at the date of termination.

11. INDEMNITY

11.1 Indemnity: The Guarantor shall indemnify the Beneficiary against all losses, claims, and expenses arising from any breach of this Guarantee by the Guarantor.

11.2 Enforcement Costs: The Guarantor shall reimburse the Beneficiary for all reasonable costs of enforcement, including legal fees.

12. GOVERNING LAW AND JURISDICTION

12.1 Governing Law: This Guarantee shall be governed by and construed in accordance with the laws of [GOVERNING JURISDICTION].

12.2 Jurisdiction: The parties submit to the exclusive jurisdiction of the courts of [COURT JURISDICTION].

12.3 Dispute Resolution: Any dispute arising under this Guarantee shall be resolved by [DISPUTE RESOLUTION METHOD].

13. GENERAL PROVISIONS

13.1 Entire Agreement: This Guarantee constitutes the entire agreement between the parties concerning its subject matter.

13.2 Amendments: No amendment to this Guarantee shall be effective unless made in writing and signed by both parties.

13.3 Severability: If any provision of this Guarantee is held invalid, the remaining provisions shall remain in full force and effect.

13.4 Assignment: The Beneficiary may assign its rights under this Guarantee without the Guarantor's consent; the Guarantor may not assign its obligations.

13.5 Notices: All notices under this Guarantee shall be in writing and delivered to the addresses stated above.

13.6 Counterparts: This Guarantee may be executed in counterparts, each of which shall be deemed an original.

13.7 Further Assurance: Each party shall execute such further documents as may be reasonably required to give effect to this Guarantee.

14. EXECUTION

14.1 Guarantor Signature: The Guarantor has executed this Guarantee as of the Effective Date.

GUARANTOR SIGNATURE:

[GUARANTOR SIGNATURE]

GUARANTOR PRINTED NAME:

[GUARANTOR PRINTED NAME]

DATE:

[SIGNATURE DATE]

14.2 Beneficiary Signature: The Beneficiary has accepted this Guarantee as of the Effective Date.

BENEFICIARY SIGNATURE:

[BENEFICIARY SIGNATURE]

BENEFICIARY PRINTED NAME:

[BENEFICIARY PRINTED NAME]

TITLE:

[BENEFICIARY TITLE]

DATE:

[SIGNATURE DATE]

14.3 Witness: This Guarantee was witnessed by the undersigned.

WITNESS SIGNATURE:

[WITNESS SIGNATURE]

WITNESS PRINTED NAME:

[WITNESS PRINTED NAME]

DATE:

[WITNESS DATE]

14.4 Notary Acknowledgment: On this [NOTARY DATE], before me, [NOTARY NAME], personally appeared [GUARANTOR PRINTED NAME], known to me to be the person whose name is subscribed to this Guarantee, and acknowledged that he or she executed the same.

NOTARY PUBLIC SIGNATURE:

[NOTARY SIGNATURE]

NOTARY COMMISSION EXPIRATION:

[NOTARY COMMISSION EXPIRATION DATE]
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