PERSONAL GUARANTEE RELEASE AGREEMENT

This Personal Guarantee Release Agreement (this "Agreement") is made and entered into as of [EFFECTIVE DATE] (the "Effective Date"), by and among the parties identified below.

LANDLORD:

[LANDLORD NAME]

[LANDLORD ENTITY TYPE, IF APPLICABLE]

[LANDLORD STREET ADDRESS]

[LANDLORD CITY, STATE, ZIP CODE]

[LANDLORD EMAIL ADDRESS]

TENANT:

[TENANT NAME]

[TENANT ENTITY TYPE, IF APPLICABLE]

[TENANT STREET ADDRESS]

[TENANT CITY, STATE, ZIP CODE]

[TENANT EMAIL ADDRESS]

GUARANTOR:

[GUARANTOR NAME]

[GUARANTOR STREET ADDRESS]

[GUARANTOR CITY, STATE, ZIP CODE]

[GUARANTOR EMAIL ADDRESS]

RE: RELEASE OF PERSONAL GUARANTEE RELATING TO THE LEASE FOR THE PREMISES LOCATED AT [PREMISES ADDRESS]

1. CURRENT LEASE INFORMATION
1.1 Current Lease Term: The lease dated [LEASE DATE] (the "Lease") between [LANDLORD NAME] as landlord and [TENANT NAME] as tenant, covering the premises located at [PREMISES ADDRESS] (the "Premises"), with a lease term commencing on [LEASE START DATE] and ending on [LEASE END DATE].
1.2 Monthly Rent: The current monthly base rent under the Lease is [MONTHLY RENT] ([AMOUNT IN WORDS] DOLLARS), payable in accordance with the terms of the Lease.
1.3 Guarantee Document: The personal guarantee dated [GUARANTEE DATE] executed by [GUARANTOR NAME] in favor of [LANDLORD NAME] (the "Guarantee"), guaranteeing the obligations of [TENANT NAME] under the Lease.

2. RECITALS
2.1 The Guarantor executed the Guarantee in connection with the Lease.
2.2 The parties desire to release the Guarantor from all obligations under the Guarantee, subject to the terms and conditions set forth in this Agreement.
2.3 The parties acknowledge that this Agreement is entered into for good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged.

3. RELEASE OF GUARANTEE
3.1 Release: Effective as of the Effective Date, [LANDLORD NAME] hereby fully and irrevocably releases, discharges, and relieves [GUARANTOR NAME] from any and all obligations, liabilities, and duties under the Guarantee.
3.2 Scope of Release: The release set forth in Section
3.1 applies to all obligations of the Guarantor under the Guarantee, whether known or unknown, arising prior to or after the Effective Date, including but not limited to any obligations relating to rent, additional rent, damages, indemnities, or other amounts due under the Lease.
3.3 Survival of Tenant Obligations: Nothing in this Agreement shall be construed to release [TENANT NAME] from any of its obligations under the Lease, all of which remain in full force and effect.

4. CONSIDERATION
4.1 In consideration of the release granted herein, [GUARANTOR NAME] shall pay to [LANDLORD NAME] the sum of [RELEASE CONSIDERATION AMOUNT] ([AMOUNT IN WORDS] DOLLARS), payable on or before [PAYMENT DUE DATE].
4.2 The parties acknowledge that the consideration described in Section
4.1 is adequate and sufficient to support the release granted under this Agreement.

5. REPRESENTATIONS AND WARRANTIES
5.1 Landlord Representations: [LANDLORD NAME] represents and warrants that (a) it has full authority to execute this Agreement and grant the release contemplated herein; (b) the Guarantee is in full force and effect as of the Effective Date; and (c) no consent or approval of any third party is required for the execution of this Agreement.
5.2 Guarantor Representations: [GUARANTOR NAME] represents and warrants that (a) it has full authority to execute this Agreement; (b) it has not assigned or transferred any of its rights under the Guarantee; and (c) it is not aware of any claims or defenses that would affect the validity of this Agreement.
5.3 Tenant Representations: [TENANT NAME] represents and warrants that (a) it has full authority to execute this Agreement; and (b) it consents to the release of the Guarantee as set forth herein.

6. NO ADMISSION OF LIABILITY
6.1 The execution of this Agreement and the release granted herein shall not be construed as an admission of liability or wrongdoing by any party.

7. INDEMNIFICATION
7.1 Each party shall indemnify, defend, and hold harmless the other parties from and against any and all claims, damages, losses, liabilities, costs, and expenses (including reasonable attorneys' fees) arising out of or relating to any breach of this Agreement by such party.

8. GOVERNING LAW
8.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.

9. DISPUTE RESOLUTION
9.1 Any dispute arising out of or relating to this Agreement shall be resolved through [DISPUTE RESOLUTION METHOD, E.G., BINDING ARBITRATION, MEDIATION, OR LITIGATION] in [DISPUTE RESOLUTION LOCATION].

10. ENTIRE AGREEMENT
10.1 This Agreement constitutes the entire agreement among the parties with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, and representations, whether written or oral.

11. AMENDMENTS
11.1 This Agreement may not be amended or modified except by a written instrument signed by all parties hereto.

12. SEVERABILITY
12.1 If any provision of this Agreement is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.

13. COUNTERPARTS
13.1 This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.

14. NOTICES
14.1 All notices under this Agreement shall be in writing and shall be deemed duly given when delivered personally, sent by certified mail (return receipt requested), or sent by email to the addresses set forth above.

15. SIGNATURES
15.1 IN WITNESS WHEREOF, the parties have executed this Personal Guarantee Release Agreement as of the Effective Date.

LANDLORD:

[LANDLORD NAME]

By: [LANDLORD SIGNATORY NAME]

Title: [LANDLORD SIGNATORY TITLE]

Date: [LANDLORD SIGNATURE DATE]

TENANT:

[TENANT NAME]

By: [TENANT SIGNATORY NAME]

Title: [TENANT SIGNATORY TITLE]

Date: [TENANT SIGNATURE DATE]

GUARANTOR:

[GUARANTOR NAME]

By: [GUARANTOR SIGNATORY NAME]

Title: [GUARANTOR SIGNATORY TITLE]

Date: [GUARANTOR SIGNATURE DATE]

16. NOTARY ACKNOWLEDGMENT
16.1 State of [NOTARY STATE]
16.2 County of [NOTARY COUNTY]
16.3 On this [NOTARY DATE] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [NOTARY SIGNATORY NAME], known to me (or satisfactorily proven) to be the person whose name is subscribed to the within instrument, and acknowledged that he/she executed the same in his/her capacity, and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.
16.4 Notary Public: [NOTARY PUBLIC NAME]
16.5 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
16.6 Seal: [NOTARY SEAL]
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