PERSONAL LOAN PARTIAL PAYMENT AGREEMENT

This Personal Loan Partial Payment Agreement ("Agreement") is made and entered into as of [AGREEMENT DATE], by and between:

Lender:

[LENDER NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP]

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP]

RE: Partial Payment of Outstanding Personal Loan Balance

1. LOAN INFORMATION
1.1 Original Loan Date: [ORIGINAL LOAN DATE]
1.2 Original Loan Amount: [ORIGINAL LOAN AMOUNT]
1.3 Current Outstanding Balance: [CURRENT OUTSTANDING BALANCE]
1.4 Original Interest Rate: [ORIGINAL INTEREST RATE]% per annum
1.5 Original Maturity Date: [ORIGINAL MATURITY DATE]
1.6 Loan Account Number: [LOAN ACCOUNT NUMBER]

2. PARTIAL PAYMENT TERMS
2.1 Partial Payment Amount: [PARTIAL PAYMENT AMOUNT]
2.2 Partial Payment Due Date: [PARTIAL PAYMENT DUE DATE]
2.3 Payment Method: [PAYMENT METHOD]
2.4 Payment Application: The partial payment shall be applied first to any accrued and unpaid interest, then to any late fees or charges, and the remainder to the outstanding principal balance.
2.5 Remaining Balance After Partial Payment: [REMAINING BALANCE AFTER PARTIAL PAYMENT]

3. REVISED REPAYMENT SCHEDULE
3.1 Revised Remaining Balance Due Date: [REVISED REMAINING BALANCE DUE DATE]
3.2 Revised Monthly Payment Amount: [REVISED MONTHLY PAYMENT AMOUNT]
3.3 Revised Interest Rate (if applicable): [REVISED INTEREST RATE]% per annum
3.4 Revised Maturity Date: [REVISED MATURITY DATE]
3.5 First Revised Payment Due Date: [FIRST REVISED PAYMENT DUE DATE]

4. CONDITIONS PRECEDENT
4.1 This Agreement shall not become effective unless and until the Lender receives the partial payment in the amount and by the due date specified in Section

2.
4.2 The Borrower represents and warrants that all information
provided in this Agreement is true, correct, and complete as of the date hereof.
4.3 The Borrower acknowledges that this Agreement does not constitute a novation of the original loan and that all other terms and conditions of the original loan agreement remain in full force and effect except as expressly modified herein.

5. DEFAULT AND REMEDIES
5.1 Failure to make the partial payment by the due date specified in Section
2.2 shall constitute an immediate default under this Agreement and the original loan agreement.
5.2 Upon default, the Lender may declare the entire remaining outstanding balance immediately due and payable, accelerate the loan, and pursue any and all remedies available at law or in equity.
5.3 The Borrower shall be responsible for all costs of collection, including reasonable attorneys' fees, incurred by the Lender as a result of any default.

6. RELEASE AND WAIVER
6.1 The Borrower hereby releases and forever discharges the Lender from any and all claims, demands, actions, and causes of action arising out of or related to the original loan agreement, except as expressly set forth in this Agreement.
6.2 The Lender's acceptance of the partial payment shall not constitute a waiver of any default or breach existing as of the date of this Agreement.
6.3 No waiver of any provision of this Agreement shall be effective unless in writing and signed by the waiving party.

7. GOVERNING LAW
7.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE].
7.2 Any legal action arising out of this Agreement shall be brought exclusively in the courts of [GOVERNING COUNTY], [GOVERNING STATE].

8. ENTIRE AGREEMENT
8.1 This Agreement constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior negotiations, representations, and agreements, whether written or oral.
8.2 This Agreement may not be amended or modified except by a written instrument signed by both parties.

9. SEVERABILITY
9.1 If any provision of this Agreement is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.

10. COUNTERPARTS
10.1 This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.

11. NOTICES
11.1 All notices under this Agreement shall be in writing and sent to the addresses set forth above, or to such other address as either party may designate in writing.
11.2 Notices shall be deemed given upon personal delivery, upon receipt if sent by certified mail, return receipt requested, or upon transmission if sent by facsimile or electronic mail with confirmation of receipt.

12. ACKNOWLEDGMENT AND SIGNATURES
12.1 The Borrower acknowledges that they have read and understand this Agreement, have had the opportunity to consult with legal counsel of their choosing, and agree to be bound by its terms.
12.2 The Lender acknowledges that this Agreement is entered into voluntarily and without duress.

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above.

LENDER:

Signature: ______________________________

Name: [LENDER NAME]

Title: [LENDER TITLE]

Date: [LENDER SIGNATURE DATE]

BORROWER:

Signature: ______________________________

Name: [BORROWER NAME]

Date: [BORROWER SIGNATURE DATE]

WITNESS:

Signature: ______________________________

Name: [WITNESS NAME]

Date: [WITNESS SIGNATURE DATE]

NOTARY ACKNOWLEDGMENT

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [BORROWER NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that they executed the same in their authorized capacity, and that by their signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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