PERSONAL LOAN WITH PAYMENT PLAN

This Personal Loan With Payment Plan ("Agreement") is made and entered into as of [EFFECTIVE DATE].

BETWEEN:

[LENDER NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP]

[LENDER PHONE NUMBER]

[LENDER EMAIL ADDRESS]

AND:

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP]

[BORROWER PHONE NUMBER]

[BORROWER EMAIL ADDRESS]

RE: PERSONAL LOAN WITH PAYMENT PLAN

1. LOAN TERMS

1.1 Principal Amount: Lender agrees to loan Borrower the principal sum of [LOAN AMOUNT] ("Principal").

1.2 Interest Rate: The loan shall bear interest at the rate of [INTEREST RATE]% per annum, calculated on the unpaid balance.

1.3 Total Repayment Amount: The total amount to be repaid, including Principal and interest, is [TOTAL REPAYMENT AMOUNT].

1.4 Loan Date: The loan funds shall be disbursed on [DISBURSEMENT DATE].

1.5 Maturity Date: The final payment shall be due on [MATURITY DATE].

2. PAYMENT PLAN

2.1 Payment Schedule: Borrower shall repay the loan in [NUMBER OF PAYMENTS] payments.

2.2 Payment Amount: Each payment shall be in the amount of [PAYMENT AMOUNT].

2.3 Payment Frequency: Payments shall be made [PAYMENT FREQUENCY, E.G., MONTHLY, BIWEEKLY, WEEKLY].

2.4 Payment Due Date: Payments shall be due on the [DAY OF WEEK OR DAY OF MONTH] of each [PAYMENT PERIOD].

2.5 First Payment Due Date: The first payment shall be due on [FIRST PAYMENT DATE].

2.6 Method of Payment: Borrower shall make payments by [PAYMENT METHOD, E.G., BANK TRANSFER, CHECK, CASH, ONLINE PAYMENT].

2.7 Payment Location or Account: Payments shall be delivered to [PAYMENT ADDRESS OR ACCOUNT DETAILS].

2.8 Prepayment: Borrower may prepay all or part of the outstanding balance at any time without penalty.

2.9 Application of Payments: Payments shall be applied first to accrued interest and then to Principal.

3. LATE PAYMENTS AND DEFAULT

3.1 Late Fee: If any payment is not received within [GRACE PERIOD] days of its due date, Borrower shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE].

3.2 Default: Borrower shall be in default if any payment is more than [DEFAULT GRACE PERIOD] days late, or if Borrower breaches any other term of this Agreement.

3.3 Acceleration: Upon default, Lender may declare the entire unpaid balance immediately due and payable.

3.4 Remedies: Lender may pursue any remedies available at law or in equity, including collection costs and reasonable attorney fees.

4. SECURITY AND COLLATERAL

4.1 Security: This loan is [SECURED / UNSECURED].

4.2 Collateral Description: If secured, Borrower grants Lender a security interest in the following collateral: [COLLATERAL DESCRIPTION].

4.3 Perfection: Borrower agrees to cooperate in perfecting Lender's security interest, if applicable.

5. BORROWER REPRESENTATIONS AND WARRANTIES

5.1 Capacity: Borrower represents that they are at least 18 years of age and legally competent to enter into this Agreement.

5.2 Accuracy: All information provided by Borrower to Lender is true, complete, and accurate.

5.3 No Bankruptcy: Borrower is not currently in bankruptcy and has no pending bankruptcy proceedings.

5.4 Authority: Borrower has the full right and authority to enter into this Agreement.

6. LENDER REPRESENTATIONS AND WARRANTIES

6.1 Authority: Lender has the full right and authority to enter into this Agreement.

6.2 Funds: Lender has sufficient funds to disburse the Principal.

6.3 No Conflicting Obligations: Lender's performance under this Agreement does not violate any other agreement or legal obligation.

7. COVENANTS

7.1 Borrower Covenants: Borrower shall promptly notify Lender of any change in address, employment, or financial condition that may affect repayment.

7.2 Lender Covenants: Lender shall provide Borrower with a receipt or statement for each payment upon request.

8. EVENTS OF DEFAULT

8.1 Nonpayment: Failure to make any payment when due.

8.2 Breach: Breach of any representation, warranty, or covenant in this Agreement.

8.3 Insolvency: Borrower becomes insolvent, files for bankruptcy, or has a receiver appointed.

8.4 Misrepresentation: Any material misrepresentation by Borrower.

9. REMEDIES UPON DEFAULT

9.1 Acceleration: Lender may demand immediate repayment of the entire outstanding balance.

9.2 Collection Costs: Borrower shall pay all reasonable costs of collection, including attorney fees.

9.3 Setoff: Lender may set off any amounts owed against any amounts held by Lender for Borrower.

9.4 No Waiver: Lender's failure to enforce any right shall not constitute a waiver.

10. GOVERNING LAW AND DISPUTE RESOLUTION

10.1 Governing Law: This Agreement shall be governed by the laws of the State of [GOVERNING STATE].

10.2 Venue: Any legal action shall be brought in the courts of [COUNTY, STATE].

10.3 Mediation: The parties agree to attempt mediation before filing any lawsuit.

10.4 Arbitration: If mediation fails, disputes shall be resolved by binding arbitration in [ARBITRATION LOCATION].

11. MISCELLANEOUS

11.1 Entire Agreement: This Agreement constitutes the entire understanding between the parties.

11.2 Amendments: Any amendment must be in writing and signed by both parties.

11.3 Severability: If any provision is held invalid, the remaining provisions shall remain in effect.

11.4 Assignment: Borrower may not assign this Agreement without Lender's written consent.

11.5 Notices: All notices shall be in writing and sent to the addresses listed above.

11.6 Counterparts: This Agreement may be executed in counterparts, each of which is an original.

11.7 Headings: Section headings are for convenience only and do not affect interpretation.

12. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Agreement as of the Effective Date.

LENDER:

[LENDER NAME]

Signature: ______________________________

Date: [LENDER SIGNATURE DATE]

BORROWER:

[BORROWER NAME]

Signature: ______________________________

Date: [BORROWER SIGNATURE DATE]

WITNESS:

[WITNESS NAME]

Signature: ______________________________

Date: [WITNESS SIGNATURE DATE]
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