POST-JUDGMENT DEBT RESOLUTION AGREEMENT TEMPLATE

[EFFECTIVE DATE]

POST-JUDGMENT DEBT RESOLUTION AGREEMENT

This Post-Judgment Debt Resolution Agreement (the "Agreement") is made and entered into as of [EFFECTIVE DATE], by and between:

[CREDITOR NAME], a [CREDITOR ENTITY TYPE], with its principal place of business at [CREDITOR ADDRESS] (the "Creditor");

and

[DEBTOR NAME], an individual residing at [DEBTOR ADDRESS] (the "Debtor").

Creditor and Debtor may be referred to individually as a "Party" and collectively as the "Parties."

RE: Resolution of Judgment Entered in [COURT NAME], Case No.
[CASE NUMBER]

RECITALS

WHEREAS, on [JUDGMENT DATE], a judgment was entered in favor of Creditor and against Debtor in the matter of [CASE CAPTION], Case No. [CASE NUMBER], in the [COURT NAME], located in [COURT COUNTY AND STATE] (the "Judgment");

WHEREAS, the Judgment awarded Creditor the principal sum of [JUDGMENT PRINCIPAL AMOUNT], together with accrued interest of [ACCRUED INTEREST AMOUNT] as of [INTEREST CALCULATION DATE], plus post-judgment interest at the rate of [POST-JUDGMENT INTEREST RATE]% per annum, and costs of [COSTS AMOUNT];

WHEREAS, the total amount currently due and owing under the Judgment, after application of all payments and credits received to date, is [TOTAL OUTSTANDING BALANCE] as of [BALANCE CALCULATION DATE] (the "Outstanding Judgment Balance");

WHEREAS, the Debtor acknowledges the validity and enforceability of the Judgment and the Outstanding Judgment Balance;

WHEREAS, the Parties desire to resolve the Outstanding Judgment Balance amicably and without further litigation or enforcement proceedings, on the terms and conditions set forth in this Agreement;

NOW, THEREFORE, in consideration of the mutual covenants and promises contained herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree as follows:

1. INCORPORATION OF RECITALS
1.1 The foregoing recitals are true and correct and are incorporated into and made a material part of this Agreement.

2. ACKNOWLEDGMENT OF JUDGMENT AND DEBT
2.1 Debtor acknowledges that the Judgment is valid, enforceable, and final, and that Debtor has no defenses, setoffs, or counterclaims against the Judgment or the Outstanding Judgment Balance.
2.2 Debtor acknowledges that the Outstanding Judgment Balance of [TOTAL OUTSTANDING BALANCE] as of [BALANCE CALCULATION DATE] is due and owing, together with accruing post-judgment interest at [POST-JUDGMENT INTEREST RATE]% per annum until paid in full.
2.3 Debtor waives any right to contest the validity or amount of the Judgment or the Outstanding Judgment Balance, except as expressly provided in this Agreement.

3. SETTLEMENT AMOUNT
3.1 The Parties agree that the total amount to be paid by Debtor under this Agreement shall be [SETTLEMENT AMOUNT] (the "Settlement Amount"), which represents [SETTLEMENT PERCENTAGE]% of the Outstanding Judgment Balance.
3.2 The Settlement Amount shall be paid in accordance with the payment schedule set forth in Section

4.
3.3 Upon full and timely performance of all obligations under
this Agreement, Creditor shall credit the difference between the Outstanding Judgment Balance and the Settlement Amount as a forgiven amount and shall not seek to collect such forgiven amount.

4. PAYMENT TERMS
4.1 Down Payment: Debtor shall pay a down payment of [DOWN PAYMENT AMOUNT] on or before [DOWN PAYMENT DUE DATE].
4.2 Installment Payments: Debtor shall pay the remaining balance of [REMAINING BALANCE AMOUNT] in [NUMBER OF INSTALLMENTS] consecutive monthly installments of [MONTHLY INSTALLMENT AMOUNT] each, commencing on [FIRST INSTALLMENT DATE] and continuing on the [DAY OF MONTH] day of each month thereafter until paid in full.
4.3 Payment Method: All payments shall be made by [PAYMENT METHOD] payable to [PAYEE NAME] and delivered to [PAYMENT ADDRESS], or by such other method as the Parties may agree in writing.
4.4 Application of Payments: All payments shall be applied first to accrued interest, then to principal, unless otherwise agreed in writing by the Parties.
4.5 Prepayment: Debtor may prepay all or any portion of the Settlement Amount at any time without penalty.
4.6 Late Payments: Any payment not received within [GRACE PERIOD DAYS] days of its due date shall incur a late fee of [LATE FEE AMOUNT OR PERCENTAGE], and shall bear interest at [DEFAULT INTEREST RATE]% per annum from the due date until paid.

5. INTEREST
5.1 Interest shall accrue on the unpaid Settlement Amount at the rate of [SETTLEMENT INTEREST RATE]% per annum, commencing on [INTEREST START DATE].
5.2 In the event of default, interest shall accrue at the default rate specified in Section 4.6.

6. SECURITY AND COLLATERAL
6.1 This Agreement is [SECURED / UNSECURED].
6.2 If secured, Debtor grants Creditor a security interest in the following collateral: [COLLATERAL DESCRIPTION].
6.3 Debtor agrees to execute any documents reasonably required by Creditor to perfect its security interest, including but not limited to [PERFECTION DOCUMENTS].

7. CONFESSION OF JUDGMENT / STIPULATED JUDGMENT
7.1 In the event of default, Creditor may, at its option, enter or enforce a stipulated judgment in the amount of [STIPULATED JUDGMENT AMOUNT], less any payments received, in the [COURT NAME] or any other court of competent jurisdiction.
7.2 Debtor agrees to execute any documents necessary to effectuate the entry of such stipulated judgment, including [STIPULATED JUDGMENT DOCUMENTS].

8. RELEASE OF JUDGMENT LIEN
8.1 Upon full payment of the Settlement Amount and satisfaction of all obligations under this Agreement, Creditor shall, within [RELEASE PERIOD DAYS] days, file a satisfaction of judgment and release any judgment liens, garnishments, or levies associated with the Judgment.
8.2 Creditor shall provide Debtor with written confirmation of such release at [DEBTOR NOTICE ADDRESS].

9. REPRESENTATIONS AND WARRANTIES
9.1 Debtor represents and warrants that: (a) Debtor has the legal capacity to enter into this Agreement; (b) Debtor has disclosed all assets and income as required by [DISCLOSURE REQUIREMENT]; (c) the financial information provided by Debtor is true, complete, and accurate as of [FINANCIAL DISCLOSURE DATE]; and (d) Debtor has not transferred or encumbered any assets with the intent to hinder, delay, or defraud Creditor.
9.2 Creditor represents and warrants that: (a) Creditor is the lawful holder of the Judgment; (b) Creditor has full authority to enter into this Agreement; and (c) the person executing this Agreement on behalf of Creditor is duly authorized to do so.

10. DEFAULT
10.1 The following shall constitute an event of default (each, a "Default"): (a) failure to make any payment when due, subject to the grace period in Section 4.6; (b) breach of any representation, warranty, or covenant in this Agreement; (c) the filing of bankruptcy by or against Debtor; (d) the transfer or concealment of assets by Debtor; or (e) any other material breach of this Agreement.
10.2 Upon Default, Creditor may, at its sole option and without further notice: (a) declare the entire Outstanding Judgment Balance, less payments received, immediately due and payable; (b) pursue all available legal and equitable remedies, including garnishment, levy, and execution; (c) enforce any stipulated judgment; and (d) recover all costs of collection, including reasonable attorneys' fees.
10.3 The remedies in this Section are cumulative and not exclusive.

11. CURE PERIOD
11.1 Debtor shall have [CURE PERIOD DAYS] days after written notice of Default to cure such Default. If cured within the cure period, the Default shall be deemed waived, and this Agreement shall remain in full force and effect.

12. NOTICES
12.1 All notices under this Agreement shall be in writing and delivered by [NOTICE METHOD] to the addresses set forth below:

Creditor: [CREDITOR NOTICE NAME], [CREDITOR NOTICE ADDRESS], [CREDITOR EMAIL]

Debtor: [DEBTOR NOTICE NAME], [DEBTOR NOTICE ADDRESS], [DEBTOR EMAIL]
12.2 Notices shall be deemed effective upon [NOTICE EFFECTIVENESS RULE].

13. GOVERNING LAW AND VENUE
13.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.
13.2 Any action arising out of or relating to this Agreement shall be brought exclusively in [VENUE COURT], and the Parties consent to the personal jurisdiction of such court.

14. DISPUTE RESOLUTION
14.1 The Parties shall first attempt to resolve any dispute through good-faith negotiation for a period of [NEGOTIATION PERIOD DAYS] days.
14.2 If negotiation fails, the dispute shall be resolved by [ARBITRATION / MEDIATION / LITIGATION] in accordance with [DISPUTE RESOLUTION RULES].
14.3 The prevailing Party shall be entitled to recover reasonable attorneys' fees and costs.

15. WAIVER OF JURY TRIAL
15.1 TO THE FULLEST EXTENT PERMITTED BY LAW, EACH PARTY KNOWINGLY, VOLUNTARILY, AND IRREVOCABLY WAIVES ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION ARISING OUT OF OR RELATING TO THIS AGREEMENT.

16. CONFIDENTIALITY
16.1 The terms of this Agreement shall be kept confidential by the Parties, except as required by law, court order, or to enforce this Agreement.
16.2 Nothing in this Section shall prohibit disclosure to the Parties' attorneys, accountants, or financial advisors.

17. ENTIRE AGREEMENT
17.1 This Agreement constitutes the entire agreement between the Parties with respect to its subject matter and supersedes all prior negotiations, understandings, and agreements, whether written or oral.

18. AMENDMENTS
18.1 This Agreement may not be amended or modified except by a written instrument signed by both Parties.

19. SEVERABILITY
19.1 If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

20. BINDING EFFECT
20.1 This Agreement shall be binding upon and inure to the benefit of the Parties and their respective heirs, executors, administrators, successors, and permitted assigns.

21. ASSIGNMENT
21.1 Debtor may not assign this Agreement without the prior written consent of Creditor. Creditor may assign this Agreement to [ASSIGNEE NAME OR "any successor in interest"] without Debtor's consent.

22. COUNTERPARTS AND ELECTRONIC SIGNATURES
22.1 This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.
22.2 Electronic signatures shall be deemed valid and binding for all purposes.

23. NO WAIVER
23.1 No failure or delay by either Party in exercising any right under this Agreement shall operate as a waiver of such right.

24. SURVIVAL
24.1 The provisions of Sections [SURVIVAL SECTION NUMBERS] shall survive the termination or expiration of this Agreement.

25. ATTORNEY REVIEW AND ACKNOWLEDGMENT
25.1 Each Party acknowledges that it has had the opportunity to consult with independent legal counsel of its choosing regarding this Agreement and has either done so or knowingly waived such right.
25.2 Debtor acknowledges that Creditor's counsel, if any, does not represent Debtor and that Debtor has been advised to seek independent legal advice.

26. ADDITIONAL PROVISIONS
26.1 [ADDITIONAL PROVISION 1]
26.2 [ADDITIONAL PROVISION 2]
26.3 [ADDITIONAL PROVISION 3]

27. SIGNATURES
27.1 IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first written above.

CREDITOR:

[CREDITOR NAME]

By: [CREDITOR SIGNATORY NAME]

Title: [CREDITOR SIGNATORY TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

[DEBTOR NAME]

Signature: [DEBTOR SIGNATURE]

Date: [DEBTOR SIGNATURE DATE]

ACKNOWLEDGMENT OF DEBTOR

I, [DEBTOR NAME], acknowledge that I have read and understand this Agreement, that I have had the opportunity to consult with legal counsel, and that I voluntarily enter into this Agreement.

Signature: [DEBTOR ACKNOWLEDGMENT SIGNATURE]

Date: [DEBTOR ACKNOWLEDGMENT DATE]

NOTARY ACKNOWLEDGMENT

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On [NOTARY DATE], before me, [NOTARY NAME], personally appeared [SIGNATORY NAME], known to me (or proved to me on the basis of satisfactory evidence) to be the person whose name is subscribed to this instrument, and acknowledged that they executed the same in their authorized capacity.

Notary Public: [NOTARY SIGNATURE]

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

[NOTARY SEAL]
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