PROMISSORY NOTE PAYMENT SCHEDULE

[LENDER NAME]
[LENDER STREET ADDRESS]
[LENDER CITY, STATE, ZIP CODE]

[BORROWER NAME]
[BORROWER STREET ADDRESS]
[BORROWER CITY, STATE, ZIP CODE]

[GUARANTOR NAME]
[GUARANTOR STREET ADDRESS]
[GUARANTOR CITY, STATE, ZIP CODE]

DATE OF NOTE: [NOTE DATE]

RE: PROMISSORY NOTE IN THE ORIGINAL PRINCIPAL AMOUNT OF [ORIGINAL PRINCIPAL AMOUNT]

1. PARTIES AND NOTE INFORMATION

1.1 Lender: [LENDER NAME]

1.2 Borrower: [BORROWER NAME]

1.3 Guarantor: [GUARANTOR NAME]

1.4 Date of Promissory Note: [NOTE DATE]

1.5 Original Principal Amount: [ORIGINAL PRINCIPAL AMOUNT]

1.6 Outstanding Principal Balance as of the Date of This Schedule: [OUTSTANDING PRINCIPAL BALANCE]

1.7 Interest Rate: [INTEREST RATE]% per annum

1.8 Default Interest Rate: [DEFAULT INTEREST RATE]% per annum

1.9 Maturity Date: [MATURITY DATE]

1.10 Place of Payment: [PLACE OF PAYMENT]

1.11 Payment Method: [PAYMENT METHOD]

2. PAYMENT SCHEDULE

2.1 First Payment Due Date: [FIRST PAYMENT DUE DATE]

2.2 Payment Frequency: [PAYMENT FREQUENCY]

2.3 Regular Payment Amount: [REGULAR PAYMENT AMOUNT]

2.4 Final Payment Amount: [FINAL PAYMENT AMOUNT]

2.5 Number of Scheduled Payments: [NUMBER OF SCHEDULED PAYMENTS]

2.6 Payment Application Order: [PAYMENT APPLICATION ORDER]

2.7 Scheduled Payment Table:

Payment Number: [PAYMENT NUMBER 1]
Payment Due Date: [PAYMENT DUE DATE 1]
Payment Amount: [PAYMENT AMOUNT 1]
Principal Portion: [PRINCIPAL PORTION 1]
Interest Portion: [INTEREST PORTION 1]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 1]

Payment Number: [PAYMENT NUMBER 2]
Payment Due Date: [PAYMENT DUE DATE 2]
Payment Amount: [PAYMENT AMOUNT 2]
Principal Portion: [PRINCIPAL PORTION 2]
Interest Portion: [INTEREST PORTION 2]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 2]

Payment Number: [PAYMENT NUMBER 3]
Payment Due Date: [PAYMENT DUE DATE 3]
Payment Amount: [PAYMENT AMOUNT 3]
Principal Portion: [PRINCIPAL PORTION 3]
Interest Portion: [INTEREST PORTION 3]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 3]

Payment Number: [PAYMENT NUMBER 4]
Payment Due Date: [PAYMENT DUE DATE 4]
Payment Amount: [PAYMENT AMOUNT 4]
Principal Portion: [PRINCIPAL PORTION 4]
Interest Portion: [INTEREST PORTION 4]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 4]

Payment Number: [PAYMENT NUMBER 5]
Payment Due Date: [PAYMENT DUE DATE 5]
Payment Amount: [PAYMENT AMOUNT 5]
Principal Portion: [PRINCIPAL PORTION 5]
Interest Portion: [INTEREST PORTION 5]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 5]

Payment Number: [PAYMENT NUMBER 6]
Payment Due Date: [PAYMENT DUE DATE 6]
Payment Amount: [PAYMENT AMOUNT 6]
Principal Portion: [PRINCIPAL PORTION 6]
Interest Portion: [INTEREST PORTION 6]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 6]

Payment Number: [PAYMENT NUMBER 7]
Payment Due Date: [PAYMENT DUE DATE 7]
Payment Amount: [PAYMENT AMOUNT 7]
Principal Portion: [PRINCIPAL PORTION 7]
Interest Portion: [INTEREST PORTION 7]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 7]

Payment Number: [PAYMENT NUMBER 8]
Payment Due Date: [PAYMENT DUE DATE 8]
Payment Amount: [PAYMENT AMOUNT 8]
Principal Portion: [PRINCIPAL PORTION 8]
Interest Portion: [INTEREST PORTION 8]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 8]

Payment Number: [PAYMENT NUMBER 9]
Payment Due Date: [PAYMENT DUE DATE 9]
Payment Amount: [PAYMENT AMOUNT 9]
Principal Portion: [PRINCIPAL PORTION 9]
Interest Portion: [INTEREST PORTION 9]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 9]

Payment Number: [PAYMENT NUMBER 10]
Payment Due Date: [PAYMENT DUE DATE 10]
Payment Amount: [PAYMENT AMOUNT 10]
Principal Portion: [PRINCIPAL PORTION 10]
Interest Portion: [INTEREST PORTION 10]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 10]

Payment Number: [PAYMENT NUMBER 11]
Payment Due Date: [PAYMENT DUE DATE 11]
Payment Amount: [PAYMENT AMOUNT 11]
Principal Portion: [PRINCIPAL PORTION 11]
Interest Portion: [INTEREST PORTION 11]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 11]

Payment Number: [PAYMENT NUMBER 12]
Payment Due Date: [PAYMENT DUE DATE 12]
Payment Amount: [PAYMENT AMOUNT 12]
Principal Portion: [PRINCIPAL PORTION 12]
Interest Portion: [INTEREST PORTION 12]
Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE 12]

3. INTEREST CALCULATION

3.1 Interest shall accrue on the unpaid principal balance at the rate of [INTEREST RATE]% per annum.

3.2 Interest shall be calculated on the basis of a [INTEREST CALCULATION BASIS] year.

3.3 Interest shall accrue from [INTEREST ACCRUAL START DATE] until the principal balance and all accrued interest are paid in full.

3.4 Default interest shall accrue at the rate of [DEFAULT INTEREST RATE]% per annum upon the occurrence of an event of default and continuing until such event of default is cured or waived in writing.

4. PREPAYMENT

4.1 Borrower may prepay this Note in whole or in part at any time without premium or penalty.

4.2 Any prepayment shall be applied first to accrued and unpaid interest and then to the outstanding principal balance.

4.3 Prepayment shall not relieve Borrower of the obligation to make scheduled payments until the Note is paid in full.

4.4 Partial prepayment shall be applied to the [PREPAYMENT APPLICATION METHOD] installments.

5. LATE PAYMENT

5.1 Any payment not received by Lender within [GRACE PERIOD] days after the due date shall be subject to a late charge of [LATE CHARGE AMOUNT OR PERCENTAGE].

5.2 Late charges shall be payable on demand and shall be in addition to all other rights and remedies of Lender.

5.3 Acceptance of a late payment shall not constitute a waiver of any default or of Lender's right to declare a default for any subsequent late payment.

6. DEFAULT AND REMEDIES

6.1 The following shall constitute an event of default: [EVENTS OF DEFAULT].

6.2 Upon the occurrence of an event of default, Lender may declare the entire unpaid principal balance, together with all accrued and unpaid interest and all other amounts payable under this Note, immediately due and payable.

6.3 Lender may exercise any and all rights and remedies available at law or in equity, including but not limited to [REMEDIES].

6.4 No delay or omission by Lender in exercising any right or remedy shall impair any such right or remedy or constitute a waiver thereof.

7. SECURITY

7.1 This Note is [SECURED OR UNSECURED].

7.2 If secured, this Note is secured by [DESCRIPTION OF COLLATERAL OR SECURITY AGREEMENT].

7.3 If secured, the security interest shall be governed by the terms of [SECURITY AGREEMENT NAME AND DATE].

8. GUARANTY

8.1 The obligations of Borrower under this Note are guaranteed by [GUARANTOR NAME].

8.2 The guaranty shall be governed by the terms of [GUARANTY AGREEMENT NAME AND DATE].

8.3 The guaranty shall be a continuing guaranty and shall remain in full force and effect until all obligations under this Note are paid in full.

9. WAIVER OF PRESENTMENT

9.1 Borrower and Guarantor hereby waive presentment for payment, demand, protest, notice of protest, notice of dishonor, and all other notices and demands in connection with the delivery, acceptance, performance, default, or enforcement of this Note.

9.2 Borrower and Guarantor waive any right to require Lender to proceed against any other person or to pursue any other remedy before proceeding against Borrower or Guarantor.

10. ATTORNEYS FEES

10.1 In the event of any default under this Note, Borrower shall pay all costs of collection, including but not limited to reasonable attorneys fees, court costs, and expenses incurred by Lender.

10.2 Such costs shall be payable on demand and shall bear interest at the default rate until paid.

11. GOVERNING LAW

11.1 This Note shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE].

11.2 The parties consent to the jurisdiction and venue of the courts located in [VENUE COUNTY AND STATE] for any action arising out of or relating to this Note.

12. NOTICES

12.1 All notices under this Note shall be in writing and shall be delivered to the parties at the addresses set forth above.

12.2 Notices shall be deemed given upon [NOTICE DELIVERY METHOD].

12.3 Any party may change its address for notice by providing written notice to the other parties in accordance with this section.

13. MISCELLANEOUS

13.1 This Note constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior agreements and understandings.

13.2 This Note may not be amended or modified except by a written instrument signed by all parties.

13.3 This Note shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.

13.4 If any provision of this Note is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.

13.5 The headings in this Note are for convenience only and shall not affect the interpretation of any provision.

13.6 This Note may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one and the same instrument.

14. SIGNATURES

14.1 Borrower:

[BORROWER NAME]

By: ______________________________
Name: [BORROWER SIGNATORY NAME]
Title: [BORROWER SIGNATORY TITLE]
Date: [BORROWER SIGNATURE DATE]

14.2 Lender:

[LENDER NAME]

By: ______________________________
Name: [LENDER SIGNATORY NAME]
Title: [LENDER SIGNATORY TITLE]
Date: [LENDER SIGNATURE DATE]

14.3 Guarantor:

[GUARANTOR NAME]

By: ______________________________
Name: [GUARANTOR SIGNATORY NAME]
Title: [GUARANTOR SIGNATORY TITLE]
Date: [GUARANTOR SIGNATURE DATE]

15. ACKNOWLEDGMENT

15.1 Borrower acknowledges receipt of a copy of this Promissory Note Payment Schedule and agrees to be bound by its terms.

15.2 Borrower acknowledges that the payment schedule set forth herein is accurate as of the date of this Schedule.

15.3 Borrower acknowledges that this Schedule is incorporated by reference into the Promissory Note dated [NOTE DATE].

16. AMENDMENT AND RESTATEMENT

16.1 This Payment Schedule may be amended or restated only by a written instrument signed by all parties.

16.2 Any amendment or restatement shall be effective only upon execution by all parties and shall supersede all prior payment schedules.

16.3 The most recent payment schedule executed by the parties shall control in the event of any conflict with prior schedules.
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