PROMISSORY NOTE WITH PAYMENT SCHEDULE

[PLACEHOLDER FOR DATE OF NOTE]

PRINCIPAL AMOUNT: [PRINCIPAL AMOUNT IN WORDS] ([PRINCIPAL AMOUNT IN NUMBERS])

RE: PROMISSORY NOTE WITH INSTALLMENT PAYMENT SCHEDULE

1. PARTIES
1.1 Maker: [MAKER FULL LEGAL NAME]
1.2 Maker Address: [MAKER STREET ADDRESS]
1.3 Maker City, State, ZIP: [MAKER CITY, STATE, ZIP]
1.4 Payee: [PAYEE FULL LEGAL NAME]
1.5 Payee Address: [PAYEE STREET ADDRESS]
1.6 Payee City, State, ZIP: [PAYEE CITY, STATE, ZIP]

2. PROMISE TO PAY
2.1 For value received, the undersigned Maker hereby unconditionally promises to pay to the order of Payee the principal sum of [PRINCIPAL AMOUNT IN NUMBERS] together with interest thereon as set forth in this Note.
2.2 The principal amount and all accrued interest shall be payable in lawful money of the United States of America.
2.3 This Note is given in connection with: [DESCRIPTION OF TRANSACTION OR PURPOSE OF LOAN].

3. INTEREST
3.1 Interest Rate: The outstanding principal balance of this Note shall bear interest at the rate of [INTEREST RATE]% per annum.
3.2 Interest Calculation: Interest shall be calculated on the basis of a [DAY COUNT CONVENTION, E.G. 365-DAY YEAR] and shall accrue from the date of this Note until the principal balance is paid in full.
3.3 Default Interest Rate: Upon the occurrence of an Event of Default, the outstanding principal balance shall bear interest at the rate of [DEFAULT INTEREST RATE]% per annum or the maximum rate permitted by applicable law, whichever is less.
3.4 Usury Savings Clause: Notwithstanding anything to the contrary herein, no provision of this Note shall require the payment or permit the collection of interest in excess of the maximum rate permitted by applicable law. If any excess interest is provided for or collected, it shall be applied to reduce the principal balance or refunded to Maker.

4. PAYMENT SCHEDULE
4.1 First Payment Date: [FIRST PAYMENT DATE]
4.2 Payment Frequency: [PAYMENT FREQUENCY, E.G. MONTHLY]
4.3 Payment Amount: [PAYMENT AMOUNT IN NUMBERS] per payment period.
4.4 Payment Due Date: Payments shall be due on the [DAY OF MONTH OR DAY OF WEEK] of each payment period.
4.5 Manner of Payment: Payments shall be made by [PAYMENT METHOD, E.G. CHECK, BANK TRANSFER, MONEY ORDER] payable to Payee at the address set forth in Section 1 or at such other place as Payee may designate in writing.
4.6 Application of Payments: Each payment shall be applied first to any late charges or other amounts due under this Note, then to accrued unpaid interest, and then to the outstanding principal balance.
4.7 Prepayment: Maker may prepay this Note in whole or in part at any time without penalty. Any prepayment shall be applied to the outstanding principal balance and shall not relieve Maker of the obligation to make subsequent scheduled payments until the Note is paid in full.

5. PAYMENT SCHEDULE TABLE
5.1 The following table sets forth the payment schedule for this Note:
5.2 Payment Number: [PAYMENT NUMBER]
5.3 Payment Due Date: [PAYMENT DUE DATE]
5.4 Payment Amount: [PAYMENT AMOUNT]
5.5 Principal Portion: [PRINCIPAL PORTION]
5.6 Interest Portion: [INTEREST PORTION]
5.7 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.8 Payment Number: [PAYMENT NUMBER]
5.9 Payment Due Date: [PAYMENT DUE DATE]
5.10 Payment Amount: [PAYMENT AMOUNT]
5.11 Principal Portion: [PRINCIPAL PORTION]
5.12 Interest Portion: [INTEREST PORTION]
5.13 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.14 Payment Number: [PAYMENT NUMBER]
5.15 Payment Due Date: [PAYMENT DUE DATE]
5.16 Payment Amount: [PAYMENT AMOUNT]
5.17 Principal Portion: [PRINCIPAL PORTION]
5.18 Interest Portion: [INTEREST PORTION]
5.19 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.20 Payment Number: [PAYMENT NUMBER]
5.21 Payment Due Date: [PAYMENT DUE DATE]
5.22 Payment Amount: [PAYMENT AMOUNT]
5.23 Principal Portion: [PRINCIPAL PORTION]
5.24 Interest Portion: [INTEREST PORTION]
5.25 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.26 Payment Number: [PAYMENT NUMBER]
5.27 Payment Due Date: [PAYMENT DUE DATE]
5.28 Payment Amount: [PAYMENT AMOUNT]
5.29 Principal Portion: [PRINCIPAL PORTION]
5.30 Interest Portion: [INTEREST PORTION]
5.31 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.32 Payment Number: [PAYMENT NUMBER]
5.33 Payment Due Date: [PAYMENT DUE DATE]
5.34 Payment Amount: [PAYMENT AMOUNT]
5.35 Principal Portion: [PRINCIPAL PORTION]
5.36 Interest Portion: [INTEREST PORTION]
5.37 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.38 Payment Number: [PAYMENT NUMBER]
5.39 Payment Due Date: [PAYMENT DUE DATE]
5.40 Payment Amount: [PAYMENT AMOUNT]
5.41 Principal Portion: [PRINCIPAL PORTION]
5.42 Interest Portion: [INTEREST PORTION]
5.43 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.44 Payment Number: [PAYMENT NUMBER]
5.45 Payment Due Date: [PAYMENT DUE DATE]
5.46 Payment Amount: [PAYMENT AMOUNT]
5.47 Principal Portion: [PRINCIPAL PORTION]
5.48 Interest Portion: [INTEREST PORTION]
5.49 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.50 Payment Number: [PAYMENT NUMBER]
5.51 Payment Due Date: [PAYMENT DUE DATE]
5.52 Payment Amount: [PAYMENT AMOUNT]
5.53 Principal Portion: [PRINCIPAL PORTION]
5.54 Interest Portion: [INTEREST PORTION]
5.55 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.56 Payment Number: [PAYMENT NUMBER]
5.57 Payment Due Date: [PAYMENT DUE DATE]
5.58 Payment Amount: [PAYMENT AMOUNT]
5.59 Principal Portion: [PRINCIPAL PORTION]
5.60 Interest Portion: [INTEREST PORTION]
5.61 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.62 Payment Number: [PAYMENT NUMBER]
5.63 Payment Due Date: [PAYMENT DUE DATE]
5.64 Payment Amount: [PAYMENT AMOUNT]
5.65 Principal Portion: [PRINCIPAL PORTION]
5.66 Interest Portion: [INTEREST PORTION]
5.67 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.68 Payment Number: [PAYMENT NUMBER]
5.69 Payment Due Date: [PAYMENT DUE DATE]
5.70 Payment Amount: [PAYMENT AMOUNT]
5.71 Principal Portion: [PRINCIPAL PORTION]
5.72 Interest Portion: [INTEREST PORTION]
5.73 Remaining Principal Balance: [REMAINING PRINCIPAL BALANCE]
5.74 Balloon Payment: A final balloon payment of [BALLOON PAYMENT AMOUNT] shall be due on [BALLOON PAYMENT DATE] if applicable.

6. MATURITY DATE
6.1 The entire outstanding principal balance, together with all accrued and unpaid interest and any other amounts due under this Note, shall be due and payable in full on [MATURITY DATE] (the Maturity Date).

7. LATE PAYMENT
7.1 Any payment not received by Payee within [GRACE PERIOD] days after its due date shall be subject to a late charge of [LATE CHARGE AMOUNT OR PERCENTAGE].
7.2 In addition to any late charge, any amount not paid when due shall bear interest at the Default Interest Rate set forth in Section
3.3 from the due date until paid in full.

8. DEFAULT
8.1 Event of Default: The occurrence of any of the following shall constitute an Event of Default under this Note:
8.2 Failure to pay any installment of principal or interest when due, and such failure continues for [DEFAULT CURE PERIOD] days after written notice thereof from Payee to Maker.
8.3 Maker files or has filed against Maker any petition in bankruptcy or for reorganization or arrangement under any bankruptcy or insolvency law.
8.4 Maker makes an assignment for the benefit of creditors or a receiver is appointed for Maker or any substantial part of Maker's property.
8.5 Maker breaches any other term, covenant, or condition of this Note and fails to cure such breach within [DEFAULT CURE PERIOD] days after written notice thereof from Payee to Maker.
8.6 Acceleration: Upon the occurrence of an Event of Default, Payee may, at Payee's option, declare the entire unpaid principal balance of this Note, together with all accrued and unpaid interest and all other amounts due hereunder, immediately due and payable without further notice or demand.
8.7 Remedies Cumulative: No delay or omission on the part of Payee in exercising any right or remedy under this Note shall operate as a waiver of such right or remedy or of any other right or remedy. All rights and remedies of Payee under this Note are cumulative and may be exercised singly or concurrently.

9. WAIVER OF PRESENTMENT
9.1 Maker hereby waives presentment for payment, demand, protest, notice of protest, notice of dishonor, notice of nonpayment, and all other notices and demands of any kind in connection with the delivery, acceptance, performance, default, or enforcement of this Note.

10. ATTORNEYS FEES
10.1 In the event any payment under this Note is not paid when due, or in the event Payee prevails in any action to enforce or interpret this Note, Maker agrees to pay all costs of collection or enforcement, including reasonable attorneys fees and court costs, whether or not suit is filed.

11. GOVERNING LAW
11.1 This Note shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.

12. VENUE
12.1 Any action arising out of or relating to this Note shall be brought in the courts of the State of [VENUE STATE], County of [VENUE COUNTY], and Maker hereby consents to the personal jurisdiction of such courts.

13. SECURITY
13.1 This Note is [SECURED OR UNSECURED].
13.2 If secured, this Note is secured by: [DESCRIPTION OF COLLATERAL OR SECURITY AGREEMENT].
13.3 If secured, Maker grants to Payee a security interest in the collateral described above until this Note is paid in full.

14. ASSIGNMENT
14.1 Payee may assign, transfer, or sell this Note, in whole or in part, without the consent of Maker. Maker may not assign or transfer any of Maker's obligations under this Note without the prior written consent of Payee.

15. NOTICES
15.1 All notices, requests, demands, and other communications under this Note shall be in writing and shall be deemed to have been duly given if delivered personally, sent by certified or registered mail (return receipt requested), or sent by nationally recognized overnight courier to the addresses set forth in Section 1 or to such other address as either party may designate by written notice to the other.

16. SEVERABILITY
16.1 If any provision of this Note is held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not affect any other provision of this Note, and this Note shall be construed as if such invalid, illegal, or unenforceable provision had never been contained herein.

17. ENTIRE AGREEMENT
17.1 This Note constitutes the entire agreement between Maker and Payee with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, negotiations, and discussions, whether oral or written, relating thereto.

18. AMENDMENT
18.1 This Note may not be amended, modified, or supplemented except by a written instrument executed by both Maker and Payee.

19. BINDING EFFECT
19.1 This Note shall be binding upon and inure to the benefit of Maker and Payee and their respective heirs, executors, administrators, successors, and permitted assigns.

20. HEADINGS
20.1 The section headings in this Note are for convenience of reference only and shall not affect the interpretation of any provision hereof.

21. COUNTERPARTS
21.1 This Note may be executed in one or more counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument.

22. SIGNATURES
22.1 IN WITNESS WHEREOF, Maker has executed this Promissory Note as of the date first written above.
22.2 Maker Signature: [MAKER SIGNATURE]
22.3 Maker Printed Name: [MAKER PRINTED NAME]
22.4 Maker Title (if applicable): [MAKER TITLE]
22.5 Date Signed: [MAKER DATE SIGNED]
22.6 Payee Signature: [PAYEE SIGNATURE]
22.7 Payee Printed Name: [PAYEE PRINTED NAME]
22.8 Payee Title (if applicable): [PAYEE TITLE]
22.9 Date Signed: [PAYEE DATE SIGNED]

23. NOTARY ACKNOWLEDGMENT
23.1 State of: [NOTARY STATE]
23.2 County of: [NOTARY COUNTY]
23.3 On this [NOTARY DATE] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [MAKER PRINTED NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature on the instrument, the person executed the instrument.
23.4 Notary Public Signature: [NOTARY SIGNATURE]
23.5 Notary Printed Name: [NOTARY PRINTED NAME]
23.6 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

24. WITNESS
24.1 Witness Signature: [WITNESS SIGNATURE]
24.2 Witness Printed Name: [WITNESS PRINTED NAME]
24.3 Date: [WITNESS DATE]
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