PROPERTY RELEASE FORM

This Property Release Form (the "Release") is made and entered into as of [DATE OF RELEASE].

RE: Release of all claims, liabilities, and obligations relating to the property located at [PROPERTY ADDRESS], [PROPERTY CITY], [PROPERTY STATE], [PROPERTY ZIP CODE] (the "Property").

1. PARTIES
1.1 Releasor: [RELEASOR FULL NAME], residing at [RELEASOR STREET ADDRESS], [RELEASOR CITY], [RELEASOR STATE], [RELEASOR ZIP CODE] (the "Releasor").
1.2 Releasee: [RELEASEE FULL NAME], residing at [RELEASEE STREET ADDRESS], [RELEASEE CITY], [RELEASEE STATE], [RELEASEE ZIP CODE] (the "Releasee").

2. PROPERTY DESCRIPTION
2.1 The Property that is the subject of this Release is described as follows: [LEGAL DESCRIPTION OF PROPERTY].
2.2 The Property is commonly known as [PROPERTY ADDRESS], [PROPERTY CITY], [PROPERTY STATE], [PROPERTY ZIP CODE].
2.3 The Property includes the following fixtures, improvements, and personal property, if any: [DESCRIPTION OF FIXTURES AND PERSONAL PROPERTY].

3. CONSIDERATION
3.1 In consideration of the sum of [CONSIDERATION AMOUNT] ([CONSIDERATION AMOUNT IN WORDS]) paid by the Releasee to the Releasor, the receipt and sufficiency of which is hereby acknowledged, the Releasor agrees to the terms of this Release.
3.2 The consideration shall be paid by [PAYMENT METHOD] on or before [PAYMENT DUE DATE].

4. RELEASE OF CLAIMS
4.1 The Releasor, for themselves, their heirs, executors, administrators, successors, and assigns, hereby fully and forever releases, acquits, and discharges the Releasee, their heirs, executors, administrators, successors, and assigns, from any and all claims, demands, actions, causes of action, suits, debts, dues, sums of money, accounts, reckonings, bonds, bills, specialties, covenants, contracts, controversies, agreements, promises, variances, trespasses, damages, judgments, extents, executions, claims, and demands whatsoever, in law or in equity, which the Releasor ever had, now has, or hereafter can, shall, or may have against the Releasee arising out of or relating to the Property.
4.2 This Release includes, without limitation, all claims relating to the condition of the Property, the use or occupancy of the Property, any lease or rental agreement concerning the Property, any purchase or sale of the Property, any construction or improvement on the Property, any environmental condition on the Property, and any personal injury or property damage occurring on or near the Property.

5. EXCLUDED CLAIMS
5.1 The following claims are expressly excluded from this Release and are not released: [DESCRIPTION OF EXCLUDED CLAIMS, IF ANY].
5.2 If no excluded claims are listed in Section 5.1, then no claims are excluded from this Release.

6. REPRESENTATIONS AND WARRANTIES
6.1 The Releasor represents and warrants that the Releasor is the lawful owner of all claims released herein and has the full right, power, and authority to execute this Release.
6.2 The Releasor represents and warrants that the Releasor has not sold, assigned, transferred, conveyed, or otherwise disposed of any of the claims released herein.
6.3 The Releasor represents and warrants that no other person or entity has or has had any interest in the claims released herein.
6.4 The Releasee represents and warrants that the Releasee has the full right, power, and authority to accept this Release and to perform the obligations set forth herein.

7. NO ADMISSION OF LIABILITY
7.1 This Release is not an admission of liability or wrongdoing by any party. The parties enter into this Release solely to resolve any and all disputes and claims relating to the Property.

8. GOVERNING LAW
8.1 This Release shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE], without regard to its conflict of laws principles.

9. DISPUTE RESOLUTION
9.1 Any dispute arising out of or relating to this Release shall be resolved through [DISPUTE RESOLUTION METHOD, E.G., BINDING ARBITRATION, MEDIATION, LITIGATION] in [DISPUTE RESOLUTION LOCATION].
9.2 The prevailing party in any dispute shall be entitled to recover reasonable attorneys' fees and costs.

10. ENTIRE AGREEMENT
10.1 This Release constitutes the entire agreement between the parties concerning the subject matter hereof and supersedes all prior and contemporaneous agreements, representations, and understandings, whether written or oral.

11. AMENDMENTS
11.1 This Release may not be amended, modified, or supplemented except by a written instrument signed by both the Releasor and the Releasee.

12. SEVERABILITY
12.1 If any provision of this Release is held to be invalid, illegal, or unenforceable, the remaining provisions shall continue in full force and effect.

13. BINDING EFFECT
13.1 This Release shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.

14. COUNTERPARTS
14.1 This Release may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.

15. FURTHER ASSURANCES
15.1 Each party agrees to execute and deliver such further documents and instruments and to take such further actions as may be reasonably necessary to carry out the purposes and intent of this Release.

16. NOTICES
16.1 All notices under this Release shall be in writing and shall be deemed given when delivered personally, sent by certified mail (return receipt requested), or sent by nationally recognized overnight courier to the addresses set forth in Section

1.
16.2 Notices to the Releasor shall be sent to: [RELEASOR
NOTICE ADDRESS].
16.3 Notices to the Releasee shall be sent to: [RELEASEE NOTICE ADDRESS].

17. VOLUNTARY EXECUTION
17.1 The Releasor acknowledges that the Releasor has read this Release, understands its terms, and executes it voluntarily and without duress or coercion.
17.2 The Releasor acknowledges that the Releasor has had the opportunity to consult with independent legal counsel of the Releasor's choosing prior to executing this Release.

18. SIGNATURES
18.1 IN WITNESS WHEREOF, the parties have executed this Release as of the date first written above.

RELEASOR:

Signature: ______________________________

Printed Name: [RELEASOR FULL NAME]

Date: [RELEASOR SIGNATURE DATE]

RELEASEE:

Signature: ______________________________

Printed Name: [RELEASEE FULL NAME]

Date: [RELEASEE SIGNATURE DATE]

19. NOTARY ACKNOWLEDGMENT
19.1 State of [NOTARY STATE]
19.2 County of [NOTARY COUNTY]
19.3 On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [RELEASOR FULL NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that they executed the same in their capacity, and that by their signature on the instrument, the person executed the instrument.

Notary Public Signature: ______________________________

Printed Name: [NOTARY PUBLIC NAME]

Commission Number: [NOTARY COMMISSION NUMBER]

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

20. WITNESSES
20.1 Witness 1 Signature: ______________________________

Printed Name: [WITNESS 1 FULL NAME]

Address: [WITNESS 1 ADDRESS]

Date: [WITNESS 1 DATE]
20.2 Witness 2 Signature: ______________________________

Printed Name: [WITNESS 2 FULL NAME]

Address: [WITNESS 2 ADDRESS]

Date: [WITNESS 2 DATE]
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