RELEASE OF CLAIMS AGAINST ESTATE BY CREDITOR

STATE OF [STATE]

COUNTY OF [COUNTY]

IN THE MATTER OF THE ESTATE OF [DECEDENT FULL NAME], DECEASED

CASE NO.
[CASE NUMBER]

COURT: [COURT NAME]

RE: RELEASE OF CLAIM BY CREDITOR [CREDITOR NAME] AGAINST THE ESTATE OF [DECEDENT FULL NAME]

This Release of Claims Against Estate by Creditor is made and entered into on [DATE OF RELEASE] by and between [CREDITOR NAME], whose address is [CREDITOR STREET ADDRESS], [CREDITOR CITY], [CREDITOR STATE], [CREDITOR ZIP CODE] (the "Creditor"), and [PERSONAL REPRESENTATIVE NAME], as Personal Representative of the Estate of [DECEDENT FULL NAME], deceased, whose address is [PERSONAL REPRESENTATIVE STREET ADDRESS], [PERSONAL REPRESENTATIVE CITY], [PERSONAL REPRESENTATIVE STATE], [PERSONAL REPRESENTATIVE ZIP CODE] (the "Personal Representative"), on behalf of the Estate of [DECEDENT FULL NAME] (the "Estate").

RECITALS

A.
[DECEDENT FULL NAME] (the "Decedent") died on [DATE OF DEATH], domiciled in [COUNTY OF DOMICILE], [STATE OF DOMICILE].

B. The Estate is being administered in the [COURT NAME], [COUNTY] County, [STATE], under Case No. [CASE NUMBER].

C. The Creditor asserts a claim against the Estate in the amount of [CLAIM AMOUNT IN WORDS] ($[CLAIM AMOUNT IN NUMBERS]) for [DESCRIPTION OF CLAIM OR DEBT] (the "Claim").

D. The Claim was presented to the Personal Representative on [DATE CLAIM PRESENTED] and was [ALLOWED / REJECTED / PARTIALLY ALLOWED IN THE AMOUNT OF $[AMOUNT ALLOWED]].

E. The Creditor and the Personal Representative desire to fully and finally resolve all matters relating to the Claim and to release the Estate from any and all further liability with respect to the Claim.

NOW, THEREFORE, in consideration of the mutual covenants contained herein and other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:

1. RELEASE OF CLAIM
1.1 Release: The Creditor, for and on behalf of itself, its heirs, executors, administrators, successors, assigns, agents, and representatives, hereby fully, finally, and forever releases, acquits, and discharges the Estate, the Personal Representative, and all beneficiaries of the Estate from any and all claims, demands, actions, causes of action, debts, liabilities, obligations, damages, costs, expenses, and losses of every kind and nature, whether known or unknown, suspected or unsuspected, arising out of or relating to the Claim.
1.2 Scope of Release: This Release applies to the Claim and to any and all other claims the Creditor may have against the Estate as of the date of this Release, whether or not previously presented to the Personal Representative, except as expressly reserved in Section 3 below.
1.3 No Admission of Liability: This Release is not an admission of liability by the Estate, the Personal Representative, or any beneficiary of the Estate, all of whom expressly deny any liability with respect to the Claim.

2. CONSIDERATION
2.1 Payment: In full and final settlement of the Claim, the Estate shall pay to the Creditor the sum of [SETTLEMENT AMOUNT IN WORDS] ($[SETTLEMENT AMOUNT IN NUMBERS]), payable as follows: [DESCRIBE PAYMENT TERMS, INCLUDING DATE, METHOD, AND ANY INSTALLMENTS].
2.2 Receipt of Consideration: The Creditor acknowledges receipt of the consideration described in Section 2.1, or the binding promise thereof, and agrees that such consideration is adequate and satisfactory.
2.3 No Further Consideration: The Creditor acknowledges that no other promises, payments, or consideration of any kind have been made or will be made by the Estate in connection with the Claim, except as expressly set forth in this Release.

3. RESERVATION OF RIGHTS
3.1 Reserved Claims: The Creditor expressly reserves the following claims, if any: [DESCRIBE ANY CLAIMS EXPRESSLY RESERVED, OR STATE "NONE"].
3.2 Claims Not Released: Nothing in this Release shall be construed to release any claim that cannot be released as a matter of law, including but not limited to claims for fraud, misrepresentation, or any claim that arises after the date of this Release.

4. REPRESENTATIONS AND WARRANTIES
4.1 Authority of Creditor: The Creditor represents and warrants that it has full power and authority to execute this Release and that the person signing on its behalf is duly authorized to do so.
4.2 Authority of Personal Representative: The Personal Representative represents and warrants that he or she has full power and authority as Personal Representative of the Estate to execute this Release and that all necessary approvals, including court approval if required, have been obtained.
4.3 Ownership of Claim: The Creditor represents and warrants that it is the sole and lawful owner of the Claim, that it has not assigned, transferred, or otherwise conveyed the Claim or any portion thereof to any other person or entity, and that no other person or entity has any interest in the Claim.
4.4 No Bankruptcy: The Creditor represents and warrants that it has not filed for bankruptcy and that the Claim has not been included in any bankruptcy proceeding.

5. GOVERNING LAW
5.1 Governing Law: This Release shall be governed by and construed in accordance with the laws of the State of [STATE], without regard to its conflict of laws principles.
5.2 Jurisdiction and Venue: Any action arising out of or relating to this Release shall be brought exclusively in the [COURT NAME], [COUNTY] County, [STATE], and the parties hereby consent to the jurisdiction and venue of such court.

6. MISCELLANEOUS
6.1 Entire Agreement: This Release constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, negotiations, and discussions, whether oral or written.
6.2 Amendment: This Release may not be amended, modified, or supplemented except by a written instrument signed by both the Creditor and the Personal Representative.
6.3 Waiver: No waiver of any provision of this Release shall be effective unless in writing and signed by the waiving party. No failure or delay in exercising any right hereunder shall operate as a waiver thereof.
6.4 Severability: If any provision of this Release is held to be invalid, illegal, or unenforceable, the remaining provisions shall continue in full force and effect.
6.5 Binding Effect: This Release shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
6.6 Counterparts: This Release may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
6.7 Notices: All notices under this Release shall be in writing and shall be deemed given when delivered personally, sent by certified mail (return receipt requested), or sent by nationally recognized overnight courier to the addresses set forth above or to such other address as a party may designate in writing.

7. EXECUTION
7.1 Creditor: The Creditor has executed this Release as of the date first written above.

CREDITOR:

[CREDITOR NAME]

By: ______________________________

Name: [SIGNATORY NAME]

Title: [SIGNATORY TITLE]

Date: [DATE SIGNED BY CREDITOR]
7.2 Personal Representative: The Personal Representative has executed this Release as of the date first written above.

PERSONAL REPRESENTATIVE:

[PERSONAL REPRESENTATIVE NAME]

By: ______________________________

Name: [PERSONAL REPRESENTATIVE NAME]

Title: Personal Representative of the Estate of [DECEDENT FULL NAME]

Date: [DATE SIGNED BY PERSONAL REPRESENTATIVE]

8. NOTARIZATION

STATE OF [STATE]

COUNTY OF [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [CREDITOR NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument, and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity, and that by his/her/their signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

[NOTARY SEAL]

STATE OF [STATE]

COUNTY OF [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [PERSONAL REPRESENTATIVE NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument, and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity, and that by his/her/their signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

[NOTARY SEAL]

9. CERTIFICATE OF SERVICE

I hereby certify that a true and correct copy of the foregoing Release of Claims Against Estate by Creditor was served upon the following persons by [METHOD OF SERVICE] on [DATE OF SERVICE]:

[NAME OF PERSON SERVED]

[ADDRESS OF PERSON SERVED]

[NAME OF PERSON SERVED]

[ADDRESS OF PERSON SERVED]

[NAME OF PERSON SERVED]

[ADDRESS OF PERSON SERVED]

Signed: ______________________________

Name: [SIGNATORY NAME]

Title: [SIGNATORY TITLE]

Date: [DATE OF CERTIFICATE OF SERVICE]
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