RENT-TO-OWN AGREEMENT FOR BAD CREDIT

This Rent-to-Own Agreement (the "Agreement") is made and entered into as of [AGREEMENT DATE], by and between:

[LANDLORD NAME], with a mailing address of [LANDLORD ADDRESS], hereinafter referred to as the "Landlord" or "Seller,"

AND

[TENANT NAME], with a mailing address of [TENANT ADDRESS], hereinafter referred to as the "Tenant" or "Buyer."

The Landlord and Tenant may be referred to individually as a "Party" and collectively as the "Parties."

RE: RENT-TO-OWN AGREEMENT FOR THE PROPERTY LOCATED AT [PROPERTY ADDRESS]

1. PROPERTY AND PARTIES
1.1 Property: The Landlord agrees to lease to the Tenant, and the Tenant agrees to lease from the Landlord, the real property located at [PROPERTY ADDRESS], including the following fixtures and personal property: [PERSONAL PROPERTY DESCRIPTION].
1.2 Landlord: The Landlord is the lawful owner of the Property and has the authority to enter into this Agreement.
1.3 Tenant: The Tenant acknowledges that they have been given the opportunity to review this Agreement and have had the opportunity to seek independent legal advice.

2. TERM AND RENT
2.1 Lease Term: The initial term of this Agreement shall commence on [LEASE START DATE] and shall terminate on [LEASE END DATE], unless terminated earlier or extended as provided herein.
2.2 Monthly Rent: The Tenant shall pay monthly rent of [MONTHLY RENT] due on the [RENT DUE DAY] day of each month.
2.3 Rent Payment Method: Rent shall be paid by [PAYMENT METHOD] to [PAYMENT ADDRESS OR ACCOUNT].
2.4 Late Fee: If rent is not paid within [GRACE PERIOD] days of the due date, the Tenant shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE].
2.5 Returned Payment Fee: The Tenant shall pay a fee of [RETURNED PAYMENT FEE] for any returned or dishonored payment.
2.6 Security Deposit: The Tenant shall pay a security deposit of [SECURITY DEPOSIT AMOUNT] upon execution of this Agreement, which shall be held in accordance with applicable law.

3. OPTION TO PURCHASE
3.1 Option Fee: The Tenant shall pay a non-refundable option fee of [OPTION FEE AMOUNT] upon execution of this Agreement for the right to purchase the Property.
3.2 Option Term: The option to purchase the Property shall be exercisable during the period beginning on [OPTION START DATE] and ending on [OPTION END DATE].
3.3 Purchase Price: The total purchase price for the Property shall be [PURCHASE PRICE], subject to adjustment as provided in this Agreement.
3.4 Rent Credit: A portion of the monthly rent in the amount of [RENT CREDIT AMOUNT] per month shall be credited toward the purchase price of the Property, provided the Tenant is not in default under this Agreement.
3.5 Option Fee Credit: The option fee paid under Section
3.1 shall be credited toward the purchase price at closing.
3.6 Exercise of Option: To exercise the option, the Tenant must provide written notice to the Landlord at least [NOTICE PERIOD] days prior to the expiration of the Option Term and must be in compliance with all terms of this Agreement.

4. TENANT OBLIGATIONS
4.1 Utilities: The Tenant shall be responsible for all utilities and services, including but not limited to [UTILITIES LIST], unless otherwise specified in writing.
4.2 Maintenance and Repairs: The Tenant shall maintain the Property in good condition and shall be responsible for all repairs and maintenance, except for repairs required due to the Landlord's negligence or structural defects.
4.3 Alterations: The Tenant shall not make any alterations, additions, or improvements to the Property without the prior written consent of the Landlord.
4.4 Insurance: The Tenant shall maintain renter's insurance with liability coverage of at least [INSURANCE AMOUNT] and shall provide proof of insurance to the Landlord upon request.
4.5 Compliance with Laws: The Tenant shall comply with all applicable laws, ordinances, and regulations affecting the Property.
4.6 No Assignment or Subletting: The Tenant shall not assign this Agreement or sublet the Property without the prior written consent of the Landlord.

5. LANDLORD OBLIGATIONS
5.1 Quiet Enjoyment: The Landlord warrants that the Tenant shall have quiet enjoyment of the Property during the term of this Agreement, subject to the terms herein.
5.2 Property Taxes and Insurance: The Landlord shall be responsible for property taxes and hazard insurance on the Property, unless otherwise agreed in writing.
5.3 Repairs: The Landlord shall be responsible for repairs to the structural components of the Property, including the roof, foundation, and plumbing systems, unless caused by the Tenant's negligence.
5.4 Disclosure: The Landlord shall disclose any known material defects in the Property to the Tenant.

6. DEFAULT AND REMEDIES
6.1 Tenant Default: The Tenant shall be in default if the Tenant fails to pay rent or any other amount due under this Agreement within [DEFAULT NOTICE PERIOD] days after written notice, or fails to comply with any other term of this Agreement.
6.2 Landlord Remedies: Upon Tenant default, the Landlord may terminate this Agreement, evict the Tenant in accordance with applicable law, and retain all payments made hereunder, including the option fee and rent credits, as liquidated damages.
6.3 Landlord Default: The Landlord shall be in default if the Landlord fails to comply with any material term of this Agreement within [LANDLORD DEFAULT NOTICE PERIOD] days after written notice from the Tenant.
6.4 Tenant Remedies: Upon Landlord default, the Tenant may seek specific performance, damages, or termination of this Agreement as provided by law.

7. PURCHASE AND CLOSING
7.1 Purchase Agreement: Upon exercise of the option, the Parties shall enter into a standard purchase and sale agreement for the Property.
7.2 Closing Date: The closing shall occur on or before [CLOSING DATE], unless extended by mutual written agreement.
7.3 Closing Costs: The Tenant shall pay all closing costs, including but not limited to title search, survey, appraisal, and recording fees, unless otherwise agreed in writing.
7.4 Title: The Landlord shall convey title to the Property by warranty deed, free and clear of all liens and encumbrances, except for easements and restrictions of record.
7.5 Financing: The Tenant shall be responsible for obtaining financing for the purchase of the Property. This Agreement is not contingent upon the Tenant obtaining financing.
7.6 Prorations: Property taxes, utilities, and other expenses shall be prorated as of the closing date.

8. GENERAL PROVISIONS
8.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [STATE].
8.2 Entire Agreement: This Agreement constitutes the entire agreement between the Parties and supersedes all prior negotiations, representations, and agreements.
8.3 Amendments: This Agreement may not be amended except by a written instrument signed by both Parties.
8.4 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.
8.5 Notices: All notices under this Agreement shall be in writing and shall be deemed delivered when sent by certified mail, return receipt requested, or by personal delivery to the addresses set forth above.
8.6 Waiver: The failure of either Party to enforce any provision of this Agreement shall not constitute a waiver of that or any other provision.
8.7 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the Parties and their respective heirs, executors, administrators, successors, and assigns.
8.8 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument.
8.9 Attorney Fees: In any action arising out of this Agreement, the prevailing Party shall be entitled to recover reasonable attorney fees and costs.
8.10 Time is of the Essence: Time is of the essence with respect to all obligations under this Agreement.

9. SIGNATURES

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first written above.

Landlord/Seller:

Signature: ______________________________

Printed Name: [LANDLORD NAME]

Date: [LANDLORD SIGNATURE DATE]

Tenant/Buyer:

Signature: ______________________________

Printed Name: [TENANT NAME]

Date: [TENANT SIGNATURE DATE]

Witness:

Signature: ______________________________

Printed Name: [WITNESS NAME]

Date: [WITNESS SIGNATURE DATE]

Notary Public:

State of [STATE]

County of [COUNTY]

On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [LANDLORD NAME] and [TENANT NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their capacities, and that by their signatures on the instrument, the persons, or the entity upon behalf of which the persons acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [COMMISSION EXPIRATION DATE]


Downloaded from www.printablelegaldoc.com
https://www.printablelegaldoc.com/
