RESTAURANT EQUIPMENT LEASE ASSIGNMENT AGREEMENT

This Restaurant Equipment Lease Assignment Agreement (the "Agreement") is made and entered into as of [EFFECTIVE DATE], by and among the parties identified below.

ASSIGNOR:

[ASSIGNOR LEGAL NAME]

[ASSIGNOR STREET ADDRESS]

[ASSIGNOR CITY, STATE, ZIP]

ASSIGNEE:

[ASSIGNEE LEGAL NAME]

[ASSIGNEE STREET ADDRESS]

[ASSIGNEE CITY, STATE, ZIP]

LESSOR:

[LESSOR LEGAL NAME]

[LESSOR STREET ADDRESS]

[LESSOR CITY, STATE, ZIP]

RE: Assignment of that certain Restaurant Equipment Lease dated [ORIGINAL LEASE DATE] between [LESSOR NAME] and [ASSIGNOR NAME] concerning equipment located at [EQUIPMENT LOCATION ADDRESS]

1. CURRENT LEASE INFORMATION
1.1 Original Lease Date: [ORIGINAL LEASE DATE]
1.2 Lessor Name: [LESSOR NAME]
1.3 Assignor (Original Lessee) Name: [ASSIGNOR NAME]
1.4 Equipment Location Address: [EQUIPMENT LOCATION ADDRESS]
1.5 Equipment Description: [DESCRIPTION OF LEASED EQUIPMENT]
1.6 Current Lease Term: Commencing [LEASE START DATE] and ending [LEASE END DATE]
1.7 Monthly Rent: [MONTHLY RENT AMOUNT]
1.8 Security Deposit Held by Lessor: [SECURITY DEPOSIT AMOUNT]
1.9 Remaining Balance Owed Under Lease: [REMAINING BALANCE AMOUNT]

2. RECITALS
2.1 Assignor is the lessee under the above-referenced lease (the "Lease") covering the equipment described in Section
1.5 (the "Equipment").
2.2 Assignor desires to assign all of its right, title, and interest in and to the Lease and the Equipment to Assignee, and Assignee desires to accept such assignment, subject to the consent of Lessor.
2.3 Lessor is willing to consent to such assignment on the terms and conditions set forth in this Agreement.

3. ASSIGNMENT AND TRANSFER
3.1 Assignment: For good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Assignor hereby assigns, transfers, and conveys to Assignee all of Assignor's right, title, and interest in and to the Lease and the Equipment, effective as of [ASSIGNMENT EFFECTIVE DATE].
3.2 Assumption by Assignee: Assignee hereby accepts the foregoing assignment and assumes and agrees to perform all of the terms, covenants, and obligations of the lessee under the Lease arising on or after the Assignment Effective Date, including the obligation to pay Monthly Rent of [MONTHLY RENT AMOUNT] and all other amounts due under the Lease.
3.3 Transfer of Possession: Assignor shall deliver possession of the Equipment to Assignee on or before [POSSESSION TRANSFER DATE] in the condition required by the Lease, ordinary wear and tear excepted.
3.4 Bill of Sale and Documents: Assignor shall execute and deliver to Assignee such further instruments, including a bill of sale and any UCC transfer documentation, as may be reasonably necessary to effectuate the assignment.

4. LESSOR CONSENT
4.1 Consent: Lessor hereby consents to the assignment of the Lease from Assignor to Assignee, subject to the terms and conditions of this Agreement.
4.2 Conditions of Consent: Lessor's consent is conditioned upon (a) Assignee's execution of this Agreement; (b) Assignee's delivery of a security deposit in the amount of [SECURITY DEPOSIT AMOUNT]; (c) Assignee's provision of financial information reasonably requested by Lessor; and (d) [ADDITIONAL CONDITIONS, IF ANY].
4.3 Release of Assignor: Upon the effectiveness of this assignment, Lessor [SHALL / SHALL NOT] release Assignor from further liability under the Lease. If not released, Assignor shall remain liable as a guarantor of Assignee's obligations.
4.4 Continuing Guaranty: Assignor [SHALL / SHALL NOT] execute a continuing guaranty of Assignee's obligations under the Lease in the form attached as Exhibit [EXHIBIT LETTER].

5. ASSIGNEE REPRESENTATIONS AND WARRANTIES
5.1 Assignee represents and warrants that it has reviewed the Lease and the Equipment and accepts them in their present condition, "AS IS, WHERE IS," except as otherwise expressly provided in this Agreement.
5.2 Assignee represents that it has the financial ability to perform its obligations under the Lease.
5.3 Assignee shall maintain all insurance required under the Lease, naming Lessor as an additional insured or loss payee as required.

6. ASSIGNOR REPRESENTATIONS AND WARRANTIES
6.1 Assignor represents and warrants that (a) the Lease is in full force and effect; (b) Assignor has not previously assigned the Lease; (c) Assignor is not in default under the Lease; and (d) the Equipment is free and clear of liens and encumbrances other than those created by the Lease.
6.2 Assignor shall pay all amounts due under the Lease through the Assignment Effective Date, including any outstanding rent, late fees, or other charges.

7. INDEMNIFICATION
7.1 Assignor shall indemnify, defend, and hold harmless Assignee and Lessor from and against any and all claims, losses, damages, and expenses arising out of Assignor's acts or omissions under the Lease prior to the Assignment Effective Date.
7.2 Assignee shall indemnify, defend, and hold harmless Assignor and Lessor from and against any and all claims, losses, damages, and expenses arising out of Assignee's acts or omissions under the Lease on or after the Assignment Effective Date.

8. DEFAULT AND REMEDIES
8.1 Any failure by Assignee to perform its obligations under the Lease or this Agreement shall constitute a default hereunder.
8.2 Upon default, Lessor may exercise any and all remedies available under the Lease or at law or in equity, including repossession of the Equipment.
8.3 Assignor shall be entitled to notice of any default by Assignee as provided in Section [NOTICE SECTION NUMBER].

9. NOTICES
9.1 All notices under this Agreement shall be in writing and delivered by hand, certified mail, or nationally recognized overnight courier to the addresses set forth above.
9.2 Notices to Assignor: [ASSIGNOR NOTICE ADDRESS]
9.3 Notices to Assignee: [ASSIGNEE NOTICE ADDRESS]
9.4 Notices to Lessor: [LESSOR NOTICE ADDRESS]

10. GOVERNING LAW AND DISPUTE RESOLUTION
10.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE].
10.2 Any dispute arising under this Agreement shall be resolved by [ARBITRATION / MEDIATION / LITIGATION] in [VENUE COUNTY, STATE].

11. MISCELLANEOUS
11.1 Entire Agreement: This Agreement, together with the Lease and any exhibits, constitutes the entire agreement among the parties and supersedes all prior negotiations and understandings.
11.2 Amendment: This Agreement may not be amended except by a written instrument signed by all parties.
11.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
11.4 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective successors and permitted assigns.
11.5 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.
11.6 Further Assurances: Each party shall execute such further documents and take such further actions as may be reasonably necessary to carry out the purposes of this Agreement.

12. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Agreement as of the Effective Date first written above.

ASSIGNOR:

[ASSIGNOR LEGAL NAME]

By: [ASSIGNOR SIGNATORY NAME]

Title: [ASSIGNOR SIGNATORY TITLE]

Date: [ASSIGNOR SIGNATURE DATE]

ASSIGNEE:

[ASSIGNEE LEGAL NAME]

By: [ASSIGNEE SIGNATORY NAME]

Title: [ASSIGNEE SIGNATORY TITLE]

Date: [ASSIGNEE SIGNATURE DATE]

LESSOR:

[LESSOR LEGAL NAME]

By: [LESSOR SIGNATORY NAME]

Title: [LESSOR SIGNATORY TITLE]

Date: [LESSOR SIGNATURE DATE]

EXHIBIT A — DESCRIPTION OF LEASED EQUIPMENT

[ATTACH EQUIPMENT SCHEDULE]

EXHIBIT B — COPY OF ORIGINAL LEASE

[ATTACH COPY OF ORIGINAL LEASE]

EXHIBIT C — LESSOR CONSENT AND GUARANTY (IF APPLICABLE)

[ATTACH CONSENT AND GUARANTY]
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