RIGHT OF RESCISSION DISCLOSURE CHECKLIST FOR LENDERS

[LENDER NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP]

[LENDER TELEPHONE NUMBER]

[LENDER EMAIL ADDRESS]

[LOAN NUMBER]

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP]

[PROPERTY STREET ADDRESS]

[PROPERTY CITY, STATE, ZIP]

[DATE OF CLOSING]

[DATE OF CHECKLIST COMPLETION]

[NAME OF COMPLIANCE OFFICER COMPLETING CHECKLIST]

RE: RIGHT OF RESCISSION DISCLOSURE COMPLIANCE REVIEW FOR [LOAN NUMBER]

1. TRANSACTION INFORMATION

1.1 Transaction Type: [TRANSACTION TYPE]

1.2 Loan Purpose: [LOAN PURPOSE]

1.3 Lender Name: [LENDER NAME]

1.4 Borrower Name(s): [BORROWER NAME(S)]

1.5 Property Address: [PROPERTY ADDRESS]

1.6 Date of Consummation: [DATE OF CONSUMMATION]

1.7 Date of Disbursement: [DATE OF DISBURSEMENT]

1.8 Date of Delivery of Disclosures: [DATE OF DELIVERY OF DISCLOSURES]

1.9 Method of Delivery of Disclosures: [METHOD OF DELIVERY]

2. APPLICABILITY DETERMINATION

2.1 Is the transaction a consumer credit transaction in which a security interest is or will be retained or acquired in the borrower's principal dwelling? [YES/NO]

2.2 Is the transaction subject to the right of rescission under the Truth in Lending Act and Regulation Z? [YES/NO]

2.3 If the transaction is exempt, identify the exemption relied upon: [EXEMPTION]

2.4 Basis for Applicability Determination: [BASIS FOR DETERMINATION]

3. EXEMPTION REVIEW

3.1 Is the transaction a residential mortgage transaction (purchase money loan) exempt under 12 CFR 1026.23(f)(1)? [YES/NO]

3.2 Is the transaction a refinancing or consolidation of a residential mortgage transaction with the same creditor and no new advance of funds? [YES/NO]

3.3 Is the transaction an advance under a preexisting open-end credit plan? [YES/NO]

3.4 Is the transaction a construction loan subject to the exemption under 12 CFR 1026.23(f)(3)? [YES/NO]

3.5 Is the transaction a business-purpose loan exempt under 12 CFR 1026.3(a)? [YES/NO]

3.6 Is the transaction a state-specific exempt transaction? [YES/NO]

3.7 If any exemption applies, describe the supporting documentation: [EXEMPTION DOCUMENTATION]

4. NOTICE OF RIGHT TO CANCEL DELIVERY

4.1 Was the Notice of Right to Cancel delivered to each borrower with a security interest in the property? [YES/NO]

4.2 Date Notice Delivered to Borrower 1: [DATE DELIVERED BORROWER 1]

4.3 Date Notice Delivered to Borrower 2: [DATE DELIVERED BORROWER 2]

4.4 Method of Delivery: [METHOD OF DELIVERY]

4.5 Was the Notice delivered in a manner consistent with 12 CFR 1026.23(b)(1)? [YES/NO]

4.6 Was the Notice provided in a form the borrower may keep? [YES/NO]

4.7 Was the Notice provided in the format required by 12 CFR 1026.23(b)(1) and Appendix H? [YES/NO]

4.8 Was the Notice provided in the language of the transaction and in English or the language principally used in the negotiation? [YES/NO]

4.9 Was the Notice provided in a clear and conspicuous manner? [YES/NO]

4.10 Was the Notice provided on a separate document? [YES/NO]

5. NOTICE CONTENT REVIEW

5.1 Does the Notice identify the transaction and the property subject to the security interest? [YES/NO]

5.2 Does the Notice disclose the borrower's right to rescind the transaction? [YES/NO]

5.3 Does the Notice disclose the effect of rescission? [YES/NO]

5.4 Does the Notice disclose the date the rescission period expires? [YES/NO]

5.5 Does the Notice disclose the borrower's right to rescind by mail, telegram, or other written communication? [YES/NO]

5.6 Does the Notice disclose the lender's name and address for delivery of rescission notice? [YES/NO]

5.7 Does the Notice include the required form of rescission notice? [YES/NO]

5.8 Does the Notice include the required statement of the effects of rescission? [YES/NO]

5.9 Does the Notice include the required statement regarding the borrower's right to retain the property? [YES/NO]

5.10 Does the Notice include the required statement regarding the return of money or property? [YES/NO]

5.11 Does the Notice include the required statement regarding the lender's obligations upon rescission? [YES/NO]

5.12 Does the Notice include the required statement regarding the borrower's obligations upon rescission? [YES/NO]

5.13 Does the Notice include the required statement regarding the effect of rescission on the security interest? [YES/NO]

5.14 Does the Notice include the required statement regarding the borrower's right to rescind if the lender fails to deliver the required disclosures? [YES/NO]

6. RESCISSION PERIOD CALCULATION

6.1 Date of Consummation: [DATE OF CONSUMMATION]

6.2 Date All Material Disclosures Delivered: [DATE ALL MATERIAL DISCLOSURES DELIVERED]

6.3 Latest Date of Delivery of Notice of Right to Cancel: [LATEST DATE OF DELIVERY]

6.4 Latest Date of Delivery of All Material Disclosures: [LATEST DATE OF MATERIAL DISCLOSURES]

6.5 Rescission Period Start Date: [RESCISSION PERIOD START DATE]

6.6 Rescission Period End Date (three business days after delivery): [RESCISSION PERIOD END DATE]

6.7 Was the rescission period extended due to late delivery of disclosures? [YES/NO]

6.8 If extended, date rescission period expires: [EXTENDED RESCISSION EXPIRATION DATE]

6.9 Was the rescission period extended to three years due to failure to deliver required disclosures? [YES/NO]

6.10 If extended to three years, date rescission period expires: [THREE-YEAR RESCISSION EXPIRATION DATE]

6.11 Business Day Definition Used: [BUSINESS DAY DEFINITION]

6.12 Calculation Method Used: [CALCULATION METHOD]

7. MATERIAL DISCLOSURES REVIEW

7.1 Was the annual percentage rate disclosed accurately? [YES/NO]

7.2 Was the finance charge disclosed accurately? [YES/NO]

7.3 Was the amount financed disclosed accurately? [YES/NO]

7.4 Was the total of payments disclosed accurately? [YES/NO]

7.5 Was the payment schedule disclosed accurately? [YES/NO]

7.6 Was the variable rate disclosure provided, if applicable? [YES/NO]

7.7 Was the prepayment penalty disclosure provided, if applicable? [YES/NO]

7.8 Was the late payment disclosure provided, if applicable? [YES/NO]

7.9 Was the security interest disclosure provided? [YES/NO]

7.10 Was the insurance disclosure provided, if applicable? [YES/NO]

7.11 Were all other material disclosures provided? [YES/NO]

7.12 Describe any disclosure deficiencies identified: [DISCLOSURE DEFICIENCIES]

8. RESCISSION NOTICE RECEIPT AND PROCESSING

8.1 Was a rescission notice received from the borrower? [YES/NO]

8.2 Date Rescission Notice Received: [DATE RESCISSION NOTICE RECEIVED]

8.3 Method of Receipt: [METHOD OF RECEIPT]

8.4 Was the rescission notice received within the applicable rescission period? [YES/NO]

8.5 Was the rescission notice properly executed by all borrowers? [YES/NO]

8.6 Was the rescission notice delivered to the correct address? [YES/NO]

8.7 Date Rescission Acknowledged to Borrower: [DATE RESCISSION ACKNOWLEDGED]

8.8 Date Rescission Processed: [DATE RESCISSION PROCESSED]

8.9 Describe the actions taken upon receipt of rescission notice: [ACTIONS TAKEN]

9. EFFECTS OF RESCISSION

9.1 Date Security Interest Released: [DATE SECURITY INTEREST RELEASED]

9.2 Date Borrower Notified of Release of Security Interest: [DATE BORROWER NOTIFIED OF RELEASE]

9.3 Date Lender Tendered Return of Money or Property: [DATE LENDER TENDERED RETURN]

9.4 Amount of Money Returned to Borrower: [AMOUNT RETURNED]

9.5 Description of Property Returned to Borrower: [PROPERTY RETURNED]

9.6 Date Borrower Tendered Return of Money or Property Received: [DATE BORROWER TENDERED RETURN]

9.7 Amount of Money Returned by Borrower: [AMOUNT RETURNED BY BORROWER]

9.8 Description of Property Returned by Borrower: [PROPERTY RETURNED BY BORROWER]

9.9 Was the rescission completed within twenty calendar days of receipt of notice? [YES/NO]

9.10 Describe any delays in completing rescission: [DELAYS DESCRIBED]

10. WAIVER REVIEW

10.1 Did the borrower execute a waiver of the right to rescind? [YES/NO]

10.2 If yes, was the waiver executed in connection with a personal financial emergency? [YES/NO]

10.3 Description of the personal financial emergency: [DESCRIPTION OF EMERGENCY]

10.4 Was the waiver signed by all borrowers? [YES/NO]

10.5 Was the waiver dated? [YES/NO]

10.6 Was the waiver in a separate dated statement? [YES/NO]

10.7 Was the waiver in the borrower's own words? [YES/NO]

10.8 Was the waiver in a form the borrower may keep? [YES/NO]

10.9 Was the waiver delivered to the lender prior to consummation? [YES/NO]

10.10 Was the waiver reviewed and approved by compliance? [YES/NO]

11. DOCUMENTATION AND RECORDKEEPING

11.1 Copy of Notice of Right to Cancel on file: [YES/NO]

11.2 Copy of signed acknowledgment of receipt on file: [YES/NO]

11.3 Copy of delivery confirmation on file: [YES/NO]

11.4 Copy of rescission notice received on file: [YES/NO]

11.5 Copy of rescission acknowledgment sent on file: [YES/NO]

11.6 Copy of release of security interest on file: [YES/NO]

11.7 Copy of tender of return on file: [YES/NO]

11.8 Copy of waiver, if applicable, on file: [YES/NO]

11.9 Retention period for records: [RETENTION PERIOD]

11.10 Location of records: [RECORDS LOCATION]

11.11 Describe any missing documentation: [MISSING DOCUMENTATION]

12. COMPLIANCE CERTIFICATION

12.1 I certify that I have reviewed the right of rescission disclosures for the transaction identified above. [YES/NO]

12.2 I certify that the Notice of Right to Cancel was delivered in accordance with 12 CFR 1026.23. [YES/NO]

12.3 I certify that the rescission period was calculated correctly. [YES/NO]

12.4 I certify that all material disclosures were provided. [YES/NO]

12.5 I certify that the records identified in Section 11 are complete and accurate. [YES/NO]

12.6 Describe any exceptions or deficiencies identified: [EXCEPTIONS OR DEFICIENCIES]

12.7 Corrective action taken or required: [CORRECTIVE ACTION]

12.8 Date corrective action completed: [DATE CORRECTIVE ACTION COMPLETED]

13. SIGNATURES

13.1 Compliance Officer Name: [COMPLIANCE OFFICER NAME]

13.2 Compliance Officer Title: [COMPLIANCE OFFICER TITLE]

13.3 Compliance Officer Signature: [COMPLIANCE OFFICER SIGNATURE]

13.4 Date Signed: [DATE SIGNED]

13.5 Reviewer Name: [REVIEWER NAME]

13.6 Reviewer Title: [REVIEWER TITLE]

13.7 Reviewer Signature: [REVIEWER SIGNATURE]

13.8 Date Reviewed: [DATE REVIEWED]

13.9 Lender Representative Name: [LENDER REPRESENTATIVE NAME]

13.10 Lender Representative Title: [LENDER REPRESENTATIVE TITLE]

13.11 Lender Representative Signature: [LENDER REPRESENTATIVE SIGNATURE]

13.12 Date Signed: [DATE SIGNED]
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