RIGHT OF RESCISSION DISCLOSURE NOTICE TEMPLATE

[NAME OF ISSUING PARTY / COMPANY]

[STREET ADDRESS]

[CITY, STATE, ZIP CODE]

[TELEPHONE NUMBER]

[EMAIL ADDRESS]

Date of Notice: [DATE OF NOTICE]

RE: Notice of Right to Rescind Transaction Dated [TRANSACTION DATE] — Agreement/Contract No.
[CONTRACT OR ACCOUNT NUMBER]

To: [RECIPIENT NAME]

[RECIPIENT STREET ADDRESS]

[CITY, STATE, ZIP CODE]

1. IDENTIFICATION OF PARTIES AND TRANSACTION
1.1 Seller/Creditor Name: [SELLER OR CREDITOR NAME]
1.2 Seller/Creditor Address: [SELLER OR CREDITOR ADDRESS]
1.3 Buyer/Customer Name: [BUYER OR CUSTOMER NAME]
1.4 Buyer/Customer Address: [BUYER OR CUSTOMER ADDRESS]
1.5 Date of Transaction: [TRANSACTION DATE]
1.6 Description of Goods, Services, or Property: [DESCRIPTION OF GOODS SERVICES OR PROPERTY]
1.7 Total Amount of Transaction: [TOTAL TRANSACTION AMOUNT]
1.8 Amount Financed or Credit Extended: [AMOUNT FINANCED]
1.9 Annual Percentage Rate (if applicable): [ANNUAL PERCENTAGE RATE]

2. STATEMENT OF THE RIGHT TO RESCIND
2.1 You, the Buyer/Customer named above, have the right to rescind (cancel) this transaction, without penalty or obligation, by notifying the Seller/Creditor in writing at the address stated in Section
1.2 of this Notice.
2.2 This right of rescission applies to the transaction described in Section 1 and is granted pursuant to [STATUTE OR REGULATION, E.G., TRUTH IN LENDING ACT, 15 U.S.C. § 1635, AND REGULATION Z, 12 C.F.R. §
1026.15 / STATE LAW CITATION].
2.3 The right to rescind does not apply to the following transactions, if checked: [ ] Residential mortgage transaction as defined by law; [ ] Transaction in which the extension of credit exceeds the applicable threshold and is secured by the consumer's principal dwelling; [ ] Other exemption: [DESCRIBE EXEMPTION].

3. PERIOD DURING WHICH THE RIGHT MAY BE EXERCISED
3.1 The Buyer/Customer may exercise the right to rescind until midnight of the third business day following the later of: (a) the date the transaction was consummated; or (b) the date the Buyer/Customer received this Notice and all material disclosures required by law.
3.2 Date of Consummation: [DATE OF CONSUMMATION]
3.3 Date Notice and Disclosures Received: [DATE NOTICE AND DISCLOSURES RECEIVED]
3.4 Rescission Deadline: [RESCISSION DEADLINE DATE AND TIME]
3.5 If this Notice and the required material disclosures were not delivered to the Buyer/Customer, the right to rescind may be extended as provided by applicable law, up to [EXTENDED RESCISSION PERIOD, E.G., THREE YEARS], or as otherwise provided by statute.

4. METHOD OF EXERCISING THE RIGHT TO RESCIND
4.1 To exercise the right to rescind, the Buyer/Customer must deliver a written notice of rescission to the Seller/Creditor at the address stated in Section 1.2, or by [ALTERNATIVE METHOD, E.G., EMAIL, FAX NUMBER].
4.2 The written notice must be delivered no later than the Rescission Deadline stated in Section 3.4.
4.3 Delivery by mail is effective upon deposit in the mail, properly addressed and postage prepaid, or upon [OTHER PERMITTED DELIVERY METHOD].
4.4 A model rescission notice form is provided in Section 10 of this Notice for the Buyer/Customer's convenience.

5. EFFECT OF RESCISSION
5.1 Upon timely rescission, the transaction is canceled, and the Buyer/Customer is not liable for any finance charge, fee, or other cost associated with the transaction.
5.2 Within [NUMBER] business days after receipt of the notice of rescission, the Seller/Creditor must return to the Buyer/Customer any money or property received in connection with the transaction, including any down payment, and must take any action necessary to reflect termination of any security interest, lien, or encumbrance created in connection with the transaction.
5.3 Within [NUMBER] business days after the Seller/Creditor returns the Buyer/Customer's money or property, the Buyer/Customer must return any goods or property received in connection with the transaction, in substantially the same condition as received, at the Buyer/Customer's address or at [RETURN LOCATION].
5.4 If returning the goods or property would be impracticable or inequitable, the Buyer/Customer must tender the reasonable value of the goods or property as determined by [METHOD OF VALUATION].
5.5 If the Seller/Creditor does not return the Buyer/Customer's money or property within the period stated in Section 5.2, the Buyer/Customer may retain the goods or property without further obligation.

6. SECURITY INTEREST AND LIEN RELEASE
6.1 Any security interest, mortgage, lien, or encumbrance created in connection with this transaction shall be automatically void upon timely rescission.
6.2 The Seller/Creditor shall execute and deliver all documents necessary to release or terminate any such security interest, lien, or encumbrance within [NUMBER] business days after receipt of the notice of rescission.
6.3 Property Subject to Security Interest: [DESCRIPTION OF COLLATERAL OR PROPERTY]

7. ACKNOWLEDGMENT OF RECEIPT OF NOTICE AND DISCLOSURES
7.1 The Buyer/Customer acknowledges receipt of this Notice and the material disclosures required by law on the date stated in Section 3.3.
7.2 Buyer/Customer Signature: ______________________________
7.3 Printed Name: [BUYER OR CUSTOMER PRINTED NAME]
7.4 Date Signed: [DATE SIGNED BY BUYER OR CUSTOMER]

8. SELLER/CREDITOR CERTIFICATION
8.1 The undersigned certifies that this Notice and the required material disclosures were delivered to the Buyer/Customer on the date stated in Section 3.3.
8.2 Seller/Creditor Representative Name: [SELLER OR CREDITOR REPRESENTATIVE NAME]
8.3 Title: [TITLE OF REPRESENTATIVE]
8.4 Signature: ______________________________
8.5 Date Signed: [DATE SIGNED BY SELLER OR CREDITOR]

9. ADDITIONAL TERMS AND STATE-SPECIFIC PROVISIONS
9.1 Governing Law: [GOVERNING LAW / STATE STATUTE]
9.2 State-Specific Disclosure: [STATE-SPECIFIC DISCLOSURE TEXT]
9.3 Additional Terms: [ADDITIONAL TERMS]

10. MODEL FORM OF WRITTEN NOTICE OF RESCISSION
10.1 Date: [DATE OF RESCISSION NOTICE]
10.2 To: [SELLER OR CREDITOR NAME], [SELLER OR CREDITOR ADDRESS]
10.3 I/We hereby rescind the transaction described in the Right of Rescission Disclosure Notice dated [DATE OF NOTICE], Agreement/Contract No. [CONTRACT OR ACCOUNT NUMBER].
10.4 Buyer/Customer Name: [BUYER OR CUSTOMER NAME]
10.5 Buyer/Customer Address: [BUYER OR CUSTOMER ADDRESS]
10.6 Buyer/Customer Signature: ______________________________
10.7 Date Signed: [DATE SIGNED BY BUYER OR CUSTOMER]

11. CONTACT INFORMATION FOR QUESTIONS
11.1 Contact Name: [CONTACT NAME]
11.2 Telephone Number: [CONTACT TELEPHONE NUMBER]
11.3 Email Address: [CONTACT EMAIL ADDRESS]
11.4 Mailing Address: [CONTACT MAILING ADDRESS]

12. SIGNATURES
12.1 Buyer/Customer Signature: ______________________________
12.2 Printed Name: [BUYER OR CUSTOMER PRINTED NAME]
12.3 Date Signed: [DATE SIGNED BY BUYER OR CUSTOMER]
12.4 Seller/Creditor Representative Signature: ______________________________
12.5 Printed Name: [SELLER OR CREDITOR REPRESENTATIVE NAME]
12.6 Date Signed: [DATE SIGNED BY SELLER OR CREDITOR]
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