RIGHT OF RESCISSION FORM FOR PRIVATE MORTGAGE TRANSACTIONS

[LENDER NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP CODE]

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP CODE]

[CO-BORROWER NAME, IF APPLICABLE]

[CO-BORROWER STREET ADDRESS, IF APPLICABLE]

[PROPERTY STREET ADDRESS]

[PROPERTY CITY, STATE, ZIP CODE]

[DATE OF FORM]

RE: RIGHT OF RESCISSION FOR PRIVATE MORTGAGE TRANSACTION CONCERNING PROPERTY LOCATED AT [PROPERTY STREET ADDRESS], [PROPERTY CITY, STATE, ZIP CODE]

1. TRANSACTION INFORMATION
1.1 Lender Name: [LENDER NAME]
1.2 Lender Mailing Address: [LENDER STREET ADDRESS], [LENDER CITY, STATE, ZIP CODE]
1.3 Lender Telephone Number: [LENDER TELEPHONE NUMBER]
1.4 Borrower Name(s): [BORROWER NAME] and [CO-BORROWER NAME, IF APPLICABLE]
1.5 Borrower Mailing Address: [BORROWER STREET ADDRESS], [BORROWER CITY, STATE, ZIP CODE]
1.6 Property Address: [PROPERTY STREET ADDRESS], [PROPERTY CITY, STATE, ZIP CODE]
1.7 Date of Closing: [CLOSING DATE]
1.8 Loan Amount: [LOAN AMOUNT]
1.9 Interest Rate: [INTEREST RATE]
1.10 Maturity Date: [MATURITY DATE]

2. NOTICE OF RIGHT TO RESCIND
2.1 You are entering into a transaction that may result in a lien, mortgage, or other security interest on your home.
2.2 You have a legal right under federal and state law to rescind (cancel) this transaction, if you so choose, within three (3) business days from the latest of the following events: (a) the date you received this completed notice of your right to rescind; (b) the date you received all material disclosures required by law; or (c) the date the transaction was consummated.
2.3 If you rescind this transaction, the security interest in your home will be void, and you will no longer be liable for any amount on the credit transaction, including any finance charge.
2.4 If you rescind this transaction, the lender must return any money or property you have given to the lender or to anyone else in connection with the transaction, and must take any action necessary to reflect the termination of the security interest.
2.5 If the lender has delivered any money or property to you, you must return it to the lender.
2.6 If the lender has performed any services for you, you must pay the lender the reasonable value of those services.
2.7 If the lender has delivered any money or property to a third party in connection with the transaction, you must return that money or property to the lender.
2.8 If the lender has taken any action to reflect the termination of the security interest, you must pay the lender the reasonable value of those actions.

3. HOW TO RESCIND
3.1 If you choose to rescind this transaction, you must notify the lender in writing.
3.2 Your notice of rescission must be delivered to the lender at the following address: [LENDER RESCISSION NOTICE ADDRESS].
3.3 Your notice of rescission must be delivered by one of the following methods: (a) hand delivery; (b) mail; or (c) electronic delivery, if the lender has agreed to electronic delivery.
3.4 Your notice of rescission must be delivered no later than midnight of the third business day following the latest of the events described in Section 2.2.
3.5 You may use the form below to notify the lender of your rescission, but you are not required to use this form.

4. RESCISSION DEADLINE
4.1 Date of Consummation of Transaction: [DATE OF CONSUMMATION]
4.2 Date Notice of Right to Rescind Delivered to Borrower: [DATE NOTICE DELIVERED]
4.3 Date All Material Disclosures Delivered to Borrower: [DATE DISCLOSURES DELIVERED]
4.4 Rescission Deadline (Midnight of): [RESCISSION DEADLINE DATE]

5. ACKNOWLEDGMENT OF RECEIPT
5.1 Borrower Acknowledgment: I/We acknowledge that I/we received a copy of this Notice of Right to Rescind on [DATE OF RECEIPT].
5.2 Borrower Signature: [BORROWER SIGNATURE]
5.3 Borrower Printed Name: [BORROWER PRINTED NAME]
5.4 Date Signed: [DATE SIGNED BY BORROWER]
5.5 Co-Borrower Signature: [CO-BORROWER SIGNATURE, IF APPLICABLE]
5.6 Co-Borrower Printed Name: [CO-BORROWER PRINTED NAME, IF APPLICABLE]
5.7 Date Signed: [DATE SIGNED BY CO-BORROWER, IF APPLICABLE]

6. NOTICE OF RESCISSION (TO BE COMPLETED ONLY IF YOU WISH TO
RESCIND)
6.1 I/We hereby rescind the transaction described above.
6.2 Borrower Signature: [BORROWER RESCISSION SIGNATURE]
6.3 Borrower Printed Name: [BORROWER RESCISSION PRINTED NAME]
6.4 Date Signed: [RESCISSION DATE SIGNED BY BORROWER]
6.5 Co-Borrower Signature: [CO-BORROWER RESCISSION SIGNATURE, IF APPLICABLE]
6.6 Co-Borrower Printed Name: [CO-BORROWER RESCISSION PRINTED NAME, IF APPLICABLE]
6.7 Date Signed: [RESCISSION DATE SIGNED BY CO-BORROWER, IF APPLICABLE]

7. METHOD OF DELIVERY OF RESCISSION NOTICE
7.1 Method of Delivery: [METHOD OF DELIVERY]
7.2 Date of Delivery: [DATE OF DELIVERY]
7.3 Delivered By: [NAME OF PERSON DELIVERING NOTICE]

8. LENDER ACKNOWLEDGMENT OF RESCISSION
8.1 Lender Name: [LENDER NAME]
8.2 Lender Representative Signature: [LENDER REPRESENTATIVE SIGNATURE]
8.3 Lender Representative Printed Name: [LENDER REPRESENTATIVE PRINTED NAME]
8.4 Title: [LENDER REPRESENTATIVE TITLE]
8.5 Date Received: [DATE RESCISSION RECEIVED BY LENDER]

9. EFFECT OF RESCISSION
9.1 Upon receipt of a timely notice of rescission, the lender shall, within twenty (20) calendar days, return to the borrower any money or property given to the lender in connection with the transaction.
9.2 The lender shall, within twenty (20) calendar days, take any action necessary to reflect the termination of the security interest in the property.
9.3 Upon rescission, the borrower shall not be liable for any finance or other charge, and any security interest in the property shall be void.
9.4 The borrower shall, upon rescission, return to the lender any money or property that the lender has delivered to the borrower in connection with the transaction.

10. WAIVER
10.1 The borrower may not waive the right of rescission except in a written agreement signed by the borrower and the lender, and only in circumstances permitted by applicable law.
10.2 Any purported waiver not made in accordance with applicable law is void.

11. GOVERNING LAW
11.1 This Notice and the right of rescission described herein shall be governed by and construed in accordance with the laws of the State of [STATE], and applicable federal law, including the Truth in Lending Act and Regulation Z.

12. ADDITIONAL TERMS
12.1 [ADDITIONAL TERMS, IF ANY]

13. SIGNATURES
13.1 Borrower Signature: [BORROWER SIGNATURE]
13.2 Borrower Printed Name: [BORROWER PRINTED NAME]
13.3 Date Signed: [DATE SIGNED BY BORROWER]
13.4 Co-Borrower Signature: [CO-BORROWER SIGNATURE, IF APPLICABLE]
13.5 Co-Borrower Printed Name: [CO-BORROWER PRINTED NAME, IF APPLICABLE]
13.6 Date Signed: [DATE SIGNED BY CO-BORROWER, IF APPLICABLE]
13.7 Lender Representative Signature: [LENDER REPRESENTATIVE SIGNATURE]
13.8 Lender Representative Printed Name: [LENDER REPRESENTATIVE PRINTED NAME]
13.9 Title: [LENDER REPRESENTATIVE TITLE]
13.10 Date Signed: [DATE SIGNED BY LENDER REPRESENTATIVE]

14. NOTARY ACKNOWLEDGMENT
14.1 State of: [STATE]
14.2 County of: [COUNTY]
14.3 On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [BORROWER NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument, and acknowledged that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.
14.4 Notary Public Signature: [NOTARY PUBLIC SIGNATURE]
14.5 Notary Public Printed Name: [NOTARY PUBLIC PRINTED NAME]
14.6 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
14.7 Seal: [NOTARY SEAL]
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