SIMPLE PERSONAL LOAN CONTRACT

This Simple Personal Loan Contract ("Agreement") is made and entered into as of [EFFECTIVE DATE].

BETWEEN:

[LENDER NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP]

[LENDER PHONE NUMBER]

[LENDER EMAIL ADDRESS]

AND:

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP]

[BORROWER PHONE NUMBER]

[BORROWER EMAIL ADDRESS]

RE: PERSONAL LOAN OF [LOAN AMOUNT]

1. LOAN TERMS

1.1 Loan Amount: Lender agrees to lend Borrower the principal sum of [LOAN AMOUNT] ("Loan").

1.2 Disbursement Date: The Loan shall be disbursed to Borrower on [DISBURSEMENT DATE].

1.3 Disbursement Method: Funds shall be delivered by [DISBURSEMENT METHOD, E.G., CASH, CHECK, BANK TRANSFER].

1.4 Purpose of Loan: Borrower shall use the Loan proceeds solely for [PURPOSE OF LOAN].

1.5 Interest Rate: The Loan shall bear simple interest at a rate of [INTEREST RATE]% per annum.

1.6 Interest Calculation: Interest shall be calculated on the unpaid principal balance from the Disbursement Date until the Loan is repaid in full.

1.7 Maturity Date: The entire outstanding balance of principal and accrued interest shall be due and payable in full on [MATURITY DATE].

1.8 Repayment Schedule: Borrower shall repay the Loan in [NUMBER OF PAYMENTS] payments of [PAYMENT AMOUNT] each, due on the [DAY OF MONTH] day of each [MONTH/WEEK], beginning on [FIRST PAYMENT DATE].

1.9 Payment Method: Payments shall be made by [PAYMENT METHOD, E.G., CASH, CHECK, BANK TRANSFER] to Lender at the address stated above or by [ALTERNATIVE PAYMENT METHOD].

1.10 Prepayment: Borrower may prepay all or any part of the Loan at any time without penalty. Prepayments shall be applied first to accrued interest and then to principal.

1.11 Late Payment Fee: If any payment is not received within [GRACE PERIOD] days after its due date, Borrower shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE].

1.12 Default Interest Rate: Upon default, the outstanding balance shall bear interest at [DEFAULT INTEREST RATE]% per annum or the maximum rate permitted by law, whichever is lower.

2. DEFAULT AND REMEDIES

2.1 Events of Default: Borrower shall be in default if Borrower fails to make any payment when due, breaches any other term of this Agreement, or becomes insolvent or files for bankruptcy.

2.2 Acceleration: Upon default, Lender may declare the entire unpaid principal balance and all accrued interest immediately due and payable.

2.3 Remedies: Lender may pursue any and all remedies available at law or in equity, including collection costs and reasonable attorney's fees.

2.4 Waiver: Lender's failure to enforce any right under this Agreement shall not constitute a waiver of that right or any other right.

3. GENERAL PROVISIONS

3.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE].

3.2 Entire Agreement: This Agreement constitutes the entire understanding between the parties and supersedes all prior agreements, whether written or oral.

3.3 Amendments: This Agreement may be amended only by a written instrument signed by both parties.

3.4 Assignment: Borrower may not assign this Agreement without the prior written consent of Lender.

3.5 Notices: All notices under this Agreement shall be in writing and delivered to the addresses stated above or such other address as a party may designate in writing.

3.6 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

3.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.

3.8 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.

4. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Agreement as of the Effective Date.

LENDER:

Signature: ______________________________

Printed Name: [LENDER NAME]

Date: [LENDER SIGNATURE DATE]

BORROWER:

Signature: ______________________________

Printed Name: [BORROWER NAME]

Date: [BORROWER SIGNATURE DATE]

WITNESS (OPTIONAL):

Signature: ______________________________

Printed Name: [WITNESS NAME]

Date: [WITNESS SIGNATURE DATE]
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