SUBROGATION AGREEMENT BETWEEN INSURANCE COMPANIES

[SUBROGATING INSURER NAME]

[SUBROGATING INSURER STREET ADDRESS]
[SUBROGATING INSURER CITY, STATE, ZIP]

[SUBROGATING INSURER CONTACT PERSON]
[SUBROGATING INSURER TELEPHONE]

[SUBROGATING INSURER EMAIL]

[SUBROGATE INSURER NAME]

[SUBROGATE INSURER STREET ADDRESS]
[SUBROGATE INSURER CITY, STATE, ZIP]

[SUBROGATE INSURER CONTACT PERSON]
[SUBROGATE INSURER TELEPHONE]

[SUBROGATE INSURER EMAIL]

Date: [AGREEMENT DATE]

RE: Subrogation of Claim Number [CLAIM NUMBER] Arising from Loss Occurring on [DATE OF LOSS]

This Subrogation Agreement (the "Agreement") is entered into as of [AGREEMENT DATE] (the "Effective Date"), by and between [SUBROGATING INSURER NAME] ("Subrogating Insurer") and [SUBROGATE INSURER NAME] ("Subrogate Insurer"), each referred to individually as a "Party" and collectively as the "Parties."

1. RECITALS AND DEFINITIONS
1.1 Recitals: Subrogating Insurer has paid or become obligated to pay certain amounts under an insurance policy issued to [SUBROGATING INSURED NAME] (the "Subrogating Insured") in connection with a loss occurring on [DATE OF LOSS] at [LOSS LOCATION] (the "Loss"), and asserts a right of subrogation against [SUBROGATE INSURED NAME] (the "Subrogate Insured"), who is insured by Subrogate Insurer under policy number [SUBROGATE POLICY NUMBER].
1.2 Claim: "Claim" means the demand by Subrogating Insurer against Subrogate Insurer or the Subrogate Insured for recovery of amounts paid in connection with the Loss, identified as claim number [CLAIM NUMBER].
1.3 Subrogation Interest: "Subrogation Interest" means the right of Subrogating Insurer to pursue recovery from third parties to the extent of payments made under its policy in connection with the Loss.
1.4 Loss Amount: "Loss Amount" means the total amount paid or payable by Subrogating Insurer in connection with the Loss, currently stated as [LOSS AMOUNT].

2. PURPOSE AND SCOPE
2.1 Purpose: The purpose of this Agreement is to set forth the terms and conditions under which Subrogating Insurer may pursue its Subrogation Interest against Subrogate Insurer and the Subrogate Insured, and the manner in which any recovery shall be shared or allocated.
2.2 Scope: This Agreement applies solely to the Claim and the Loss described in Section 1 and does not extend to any other claim, loss, or policy.
2.3 Preservation of Rights: Nothing in this Agreement shall be construed as an admission of liability by either Party or as a waiver of any defense, right, or remedy available to either Party, except as expressly provided herein.

3. SUBROGATION RIGHTS AND OBLIGATIONS
3.1 Acknowledgment of Subrogation: Subrogate Insurer acknowledges that Subrogating Insurer may be entitled to subrogation rights with respect to the Claim, subject to the terms of this Agreement and applicable law.
3.2 Cooperation: Each Party shall cooperate fully with the other in the investigation, evaluation, and resolution of the Claim, including providing relevant documents, records, and information upon reasonable request.
3.3 Notice: Each Party shall promptly notify the other of any developments, demands, lawsuits, or settlements relating to the Claim.
3.4 No Prejudice: Subrogating Insurer shall take no action that would prejudice the rights of Subrogate Insurer or the Subrogate Insured, and Subrogate Insurer shall take no action that would prejudice the rights of Subrogating Insurer.
3.5 Defense and Settlement: Subrogate Insurer shall have the right, but not the obligation, to defend or settle the Claim on behalf of the Subrogate Insured, provided that any settlement shall not impair Subrogating Insurer's Subrogation Interest without its written consent.

4. PAYMENT AND ALLOCATION OF RECOVERY
4.1 Payment Terms: Subrogate Insurer shall pay to Subrogating Insurer the agreed amount of [SETTLEMENT AMOUNT] within [NUMBER] days of the Effective Date, or as otherwise agreed in writing by the Parties.
4.2 Allocation of Recovery: Any recovery obtained from third parties in connection with the Loss shall be allocated as follows: [ALLOCATION TERMS].
4.3 Deduction of Costs: Reasonable costs of recovery, including attorneys' fees and expenses, shall be deducted from any recovery prior to allocation, unless otherwise agreed in writing: [COST DEDUCTION TERMS].
4.4 No Admission: Any payment made under this Agreement shall not constitute an admission of liability by Subrogate Insurer or the Subrogate Insured.

5. RELEASE AND WAIVER
5.1 Release by Subrogating Insurer: Upon receipt of the payment described in Section 4.1, Subrogating Insurer shall release Subrogate Insurer and the Subrogate Insured from any and all claims relating to the Subrogation Interest, to the extent of the amount paid.
5.2 Waiver of Subrogation: Subrogating Insurer waives its Subrogation Interest against Subrogate Insurer and the Subrogate Insured solely with respect to the Claim and to the extent of the payment received, and not as to any other claim or loss.
5.3 Reservation of Rights: Subrogating Insurer reserves all rights against any other party not released under this Agreement.

6. REPRESENTATIONS AND WARRANTIES
6.1 Authority: Each Party represents that it has full authority to enter into this Agreement and that the individual signing on its behalf is duly authorized to do so.
6.2 Accuracy of Information: Each Party represents that the information provided in connection with the Claim is true and accurate to the best of its knowledge.
6.3 No Prior Assignment: Subrogating Insurer represents that it has not assigned or transferred its Subrogation Interest to any other party.

7. CONFIDENTIALITY
7.1 Confidential Information: The terms of this Agreement and all information exchanged in connection with the Claim shall be kept confidential by the Parties, except as required by law, regulation, or legal process.
7.2 Permitted Disclosures: Disclosure may be made to a Party's attorneys, auditors, reinsurers, regulators, or as necessary to enforce this Agreement.

8. INDEMNIFICATION
8.1 Indemnification by Subrogating Insurer: Subrogating Insurer shall indemnify and hold harmless Subrogate Insurer from any claims arising from Subrogating Insurer's breach of this Agreement.
8.2 Indemnification by Subrogate Insurer: Subrogate Insurer shall indemnify and hold harmless Subrogating Insurer from any claims arising from Subrogate Insurer's breach of this Agreement.

9. DISPUTE RESOLUTION
9.1 Negotiation: The Parties shall first attempt in good faith to resolve any dispute arising out of or relating to this Agreement through negotiation.
9.2 Mediation: If negotiation fails, the Parties shall submit the dispute to mediation administered by [MEDIATION PROVIDER] in [MEDIATION LOCATION].
9.3 Arbitration: If mediation fails, the dispute shall be resolved by binding arbitration in accordance with the rules of [ARBITRATION PROVIDER], with the seat of arbitration in [ARBITRATION LOCATION].
9.4 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE].

10. GENERAL PROVISIONS
10.1 Entire Agreement: This Agreement constitutes the entire agreement between the Parties with respect to its subject matter and supersedes all prior agreements and understandings.
10.2 Amendment: This Agreement may be amended only by a written instrument signed by both Parties.
10.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.
10.4 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving Party.
10.5 Assignment: Neither Party may assign this Agreement without the prior written consent of the other Party.
10.6 Notices: All notices under this Agreement shall be in writing and delivered to the addresses set forth above, or to such other address as a Party may designate in writing.
10.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.
10.8 Force Majeure: Neither Party shall be liable for any delay or failure to perform caused by events beyond its reasonable control.

11. SIGNATURES

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

SUBROGATING INSURER: [SUBROGATING INSURER NAME]

By: [SUBROGATING INSURER SIGNATORY NAME]

Title: [SUBROGATING INSURER SIGNATORY TITLE]

Date: [SUBROGATING INSURER SIGNATURE DATE]

SUBROGATE INSURER: [SUBROGATE INSURER NAME]

By: [SUBROGATE INSURER SIGNATORY NAME]

Title: [SUBROGATE INSURER SIGNATORY TITLE]

Date: [SUBROGATE INSURER SIGNATURE DATE]

WITNESS: [WITNESS NAME]

Date: [WITNESS DATE]

NOTARY ACKNOWLEDGMENT

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On [NOTARY DATE], before me, [NOTARY NAME], personally appeared [SUBROGATING INSURER SIGNATORY NAME] and [SUBROGATE INSURER SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their capacities and for the purposes therein contained.

Notary Public: [NOTARY NAME]

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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