TAX DEBT RECONCILIATION AGREEMENT

[TAXPAYER NAME]

[TAXPAYER STREET ADDRESS]

[TAXPAYER CITY, STATE, ZIP]

[TAXPAYER TAX IDENTIFICATION NUMBER]

[TAXING AUTHORITY NAME]

[TAXING AUTHORITY STREET ADDRESS]

[TAXING AUTHORITY CITY, STATE, ZIP]

[TAXING AUTHORITY CONTACT PERSON]

[TAXING AUTHORITY TELEPHONE NUMBER]

[AGREEMENT DATE]

RE: RECONCILIATION OF OUTSTANDING TAX DEBT FOR TAX PERIOD(S) [TAX PERIOD(S)]

1. PARTIES AND RECITALS
1.1 Taxpayer: This Tax Debt Reconciliation Agreement ("Agreement") is entered into by and between [TAXPAYER NAME] ("Taxpayer"), of [TAXPAYER STREET ADDRESS], [TAXPAYER CITY, STATE, ZIP], and [TAXING AUTHORITY NAME] ("Taxing Authority"), of [TAXING AUTHORITY STREET ADDRESS], [TAXING AUTHORITY CITY, STATE, ZIP].
1.2 Authority: The Taxing Authority is authorized under [STATUTORY OR REGULATORY AUTHORITY] to assess, collect, and compromise tax liabilities and to enter into reconciliation agreements with taxpayers.
1.3 Purpose: The parties desire to reconcile and resolve the outstanding tax debt described in Section 2, on the terms and conditions set forth in this Agreement.

2. TAX DEBT SUMMARY
2.1 Tax Type: The tax debt that is the subject of this Agreement consists of [TAX TYPE(S)].
2.2 Tax Period(s): The tax debt relates to the following tax period(s): [TAX PERIOD(S)].
2.3 Principal Amount: The total principal amount of tax due is [PRINCIPAL TAX AMOUNT].
2.4 Interest: Accrued interest as of [INTEREST CALCULATION DATE] is [INTEREST AMOUNT].
2.5 Penalties: Assessed penalties as of [PENALTY CALCULATION DATE] are [PENALTY AMOUNT].
2.6 Total Debt: The total outstanding tax debt as of the date of this Agreement is [TOTAL TAX DEBT AMOUNT].
2.7 Statement of Account: A statement of account reflecting the amounts in this Section is attached as Exhibit A and incorporated by reference.

3. RECONCILIATION AMOUNT
3.1 Agreed Reconciliation Amount: The parties agree that the reconciled amount to be paid under this Agreement is [RECONCILIATION AMOUNT].
3.2 Adjustments: The difference between the Total Debt and the Reconciliation Amount consists of [DESCRIPTION OF ADJUSTMENTS, ABATEMENTS, OR CREDITS].
3.3 Conditional Nature: Any reduction, abatement, or waiver reflected in the Reconciliation Amount is expressly conditioned on the Taxpayer's full and timely performance of this Agreement.

4. PAYMENT TERMS
4.1 Down Payment: The Taxpayer shall pay a down payment of [DOWN PAYMENT AMOUNT] on or before [DOWN PAYMENT DUE DATE].
4.2 Installment Amount: The Taxpayer shall pay the remaining balance in installments of [INSTALLMENT AMOUNT] each.
4.3 Payment Frequency: Installments shall be due [PAYMENT FREQUENCY] beginning on [FIRST INSTALLMENT DUE DATE] and continuing until the Reconciliation Amount is paid in full.
4.4 Final Payment Due Date: The final installment shall be due no later than [FINAL PAYMENT DUE DATE].
4.5 Method of Payment: Payments shall be made by [PAYMENT METHOD] to [PAYEE NAME AND PAYMENT ADDRESS OR ACCOUNT DETAILS].
4.6 Application of Payments: Payments shall be applied first to [APPLICATION ORDER, E.G., INTEREST, PENALTIES, PRINCIPAL] unless otherwise required by law.
4.7 Prepayment: The Taxpayer may prepay all or any portion of the Reconciliation Amount at any time without penalty.

5. INTEREST AND PENALTIES DURING TERM
5.1 Interest Accrual: Interest shall [CONTINUE TO ACCRUE / BE SUSPENDED] on the unpaid balance at the rate of [INTEREST RATE] per [INTEREST PERIOD] during the term of this Agreement.
5.2 Penalty Accrual: Additional penalties shall [CONTINUE TO ACCRUE / BE SUSPENDED] as provided in [PENALTY PROVISION].
5.3 Waiver Condition: Any waiver or abatement of interest or penalties under this Agreement is contingent upon the Taxpayer's compliance with all terms of this Agreement.

6. TAXPAYER OBLIGATIONS
6.1 Timely Payment: The Taxpayer shall make all payments in accordance with Section

4.
6.2 Current Filing Compliance: The Taxpayer shall timely file
all required tax returns and reports for all periods during the term of this Agreement.
6.3 Current Payment Compliance: The Taxpayer shall timely pay all taxes due for periods arising during the term of this Agreement.
6.4 Recordkeeping: The Taxpayer shall maintain complete and accurate books and records as required by [RECORDKEEPING REQUIREMENT] and shall retain them for [RECORD RETENTION PERIOD].
6.5 Financial Disclosure: The Taxpayer shall provide financial statements or other information requested by the Taxing Authority within [DISCLOSURE RESPONSE PERIOD] of a written request.
6.6 Notification of Change: The Taxpayer shall notify the Taxing Authority in writing within [NOTIFICATION PERIOD] of any change in address, business structure, ownership, or financial condition that may affect the ability to pay.

7. TAXING AUTHORITY OBLIGATIONS
7.1 Suspension of Collection: Upon execution of this Agreement and while the Taxpayer is in compliance, the Taxing Authority shall suspend active collection actions, including [LEVIES, LIENS, GARNISHMENTS, SEIZURES], except as provided in Section

9.
7.2 Application of Payments: The Taxing Authority shall apply
payments as provided in Section
4.6 and provide the Taxpayer with [STATEMENT FREQUENCY] statements of account.
7.3 Release of Lien: Upon full payment of the Reconciliation Amount, the Taxing Authority shall release any lien filed with respect to the tax debt within [LIEN RELEASE PERIOD].

8. DEFAULT AND REMEDIES
8.1 Events of Default: The following constitute an event of default: (a) failure to make any payment within [GRACE PERIOD] of its due date; (b) failure to file any required return; (c) failure to pay current taxes; (d) material misrepresentation in any information provided; or (e) [OTHER DEFAULT EVENT].
8.2 Notice of Default: The Taxing Authority shall provide written notice of default to the Taxpayer at [NOTICE ADDRESS], and the Taxpayer shall have [CURE PERIOD] to cure the default.
8.3 Consequences of Default: Upon uncured default, the Taxing Authority may declare the entire unpaid balance, including any reinstated interest and penalties, immediately due and payable and may resume all collection actions.
8.4 Reinstatement of Adjustments: Upon default, any reduction, abatement, or waiver granted under this Agreement shall be void, and the original Total Debt shall be reinstated, less payments received.
8.5 Remedies Cumulative: The remedies in this Section are cumulative and in addition to any other remedies available at law or in equity.

9. LIENS AND SECURITY
9.1 Existing Liens: The Taxpayer acknowledges that the Taxing Authority [HAS / HAS NOT] filed a lien with respect to the tax debt, as described in [LIEN RECORDING DETAILS].
9.2 Additional Security: As security for performance, the Taxpayer shall provide [SECURITY DESCRIPTION, E.G., BOND, GUARANTY, COLLATERAL] on or before [SECURITY DUE DATE].
9.3 Lien During Term: The Taxing Authority [MAY / SHALL NOT] file or maintain a lien during the term of this Agreement, subject to [LIEN CONDITIONS].

10. RELEASE AND RESOLUTION
10.1 Satisfaction: Upon full and timely performance of this Agreement, the Taxing Authority shall treat the tax debt for the periods identified in Section 2 as fully satisfied.
10.2 Release: The Taxing Authority shall release the Taxpayer from further liability for the reconciled tax debt, except for [EXCEPTED LIABILITIES].
10.3 No Admission: This Agreement does not constitute an admission by the Taxpayer of the validity of any assessment except as expressly stated in Section

3.

11. REPRESENTATIONS AND WARRANTIES
11.1 Taxpayer Representations: The Taxpayer represents that all financial information provided is true, correct, and complete and that the Taxpayer has the authority to enter into this Agreement.
11.2 Taxing Authority Representations: The Taxing Authority represents that it has the authority to enter into this Agreement and that the signatory is duly authorized.
11.3 Reliance: Each party acknowledges that it has relied on the representations in this Section in entering into this Agreement.

12. GENERAL PROVISIONS
12.1 Entire Agreement: This Agreement, together with its exhibits, constitutes the entire agreement between the parties regarding its subject matter and supersedes all prior negotiations and understandings.
12.2 Amendment: This Agreement may be amended only by a written instrument signed by both parties.
12.3 Governing Law: This Agreement shall be governed by the laws of [GOVERNING JURISDICTION].
12.4 Dispute Resolution: Disputes arising under this Agreement shall be resolved by [DISPUTE RESOLUTION METHOD, E.G., ADMINISTRATIVE REVIEW, MEDIATION, ARBITRATION] in [DISPUTE RESOLUTION VENUE].
12.5 Notices: All notices shall be in writing and delivered to the addresses stated in Section 1, or to such other address as a party designates in writing.
12.6 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.
12.7 Waiver: Failure to enforce any provision shall not constitute a waiver of that provision or any other provision.
12.8 Assignment: The Taxpayer may not assign this Agreement without the prior written consent of the Taxing Authority.
12.9 Binding Effect: This Agreement binds and benefits the parties and their respective successors and permitted assigns.
12.10 Counterparts: This Agreement may be executed in counterparts, each of which is deemed an original and all of which together constitute one instrument.

13. SIGNATURES
13.1 Taxpayer Signature: By signing below, the Taxpayer acknowledges having read and understood this Agreement and agrees to its terms.

TAXPAYER SIGNATURE: ______________________________

TAXPAYER PRINTED NAME: [TAXPAYER NAME]

TITLE (IF APPLICABLE): [TAXPAYER TITLE]

DATE: [TAXPAYER SIGNATURE DATE]
13.2 Taxing Authority Signature: By signing below, the authorized representative of the Taxing Authority approves this Agreement.

TAXING AUTHORITY SIGNATURE: ______________________________

TAXING AUTHORITY REPRESENTATIVE NAME: [TAXING AUTHORITY REPRESENTATIVE NAME]

TITLE: [TAXING AUTHORITY REPRESENTATIVE TITLE]

DATE: [TAXING AUTHORITY SIGNATURE DATE]
13.3 Witness:

WITNESS SIGNATURE: ______________________________

WITNESS PRINTED NAME: [WITNESS NAME]

DATE: [WITNESS DATE]

14. EXHIBITS
14.1 Exhibit A: Statement of Account.
14.2 Exhibit B: [EXHIBIT B DESCRIPTION].
14.3 Exhibit C: [EXHIBIT C DESCRIPTION].
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