VEHICLE ASSET PURCHASE AGREEMENT

[SELLER NAME]

[SELLER STREET ADDRESS]
[SELLER CITY, STATE, ZIP]

[SELLER PHONE NUMBER]
[SELLER EMAIL ADDRESS]

[BUYER NAME]
[BUYER STREET ADDRESS]

[BUYER CITY, STATE, ZIP]
[BUYER PHONE NUMBER]

[BUYER EMAIL ADDRESS]

[AGREEMENT DATE]

RE: PURCHASE AND SALE OF VEHICLE ASSET

1. PARTIES AND VEHICLE INFORMATION
1.1 Seller: [SELLER NAME], residing or located at [SELLER STREET ADDRESS], [SELLER CITY, STATE, ZIP].
1.2 Buyer: [BUYER NAME], residing or located at [BUYER STREET ADDRESS], [BUYER CITY, STATE, ZIP].
1.3 Vehicle: The vehicle that is the subject of this Agreement is described as follows:

Year: [VEHICLE YEAR]

Make: [VEHICLE MAKE]

Model: [VEHICLE MODEL]

Trim: [VEHICLE TRIM]

Body Style: [VEHICLE BODY STYLE]

VIN: [VEHICLE IDENTIFICATION NUMBER]

Odometer Reading: [ODOMETER READING] miles

Color: [VEHICLE COLOR]

License Plate Number: [LICENSE PLATE NUMBER]

State of Registration: [STATE OF REGISTRATION]

Title Number: [TITLE NUMBER]

2. PURCHASE PRICE AND PAYMENT TERMS
2.1 Purchase Price: The total purchase price for the Vehicle is [PURCHASE PRICE] ([PURCHASE PRICE IN WORDS]).
2.2 Deposit: Buyer shall pay a deposit of [DEPOSIT AMOUNT] ([DEPOSIT AMOUNT IN WORDS]) upon execution of this Agreement.
2.3 Payment Method: The balance of the purchase price shall be paid by [PAYMENT METHOD] on or before [PAYMENT DUE DATE].
2.4 Payment Location: Payment shall be made at [PAYMENT LOCATION] or by [ALTERNATIVE PAYMENT INSTRUCTIONS].
2.5 Late Payment: If any payment is not made when due, Buyer shall pay a late fee of [LATE FEE AMOUNT] and interest at [INTEREST RATE]% per annum on the unpaid balance.

3. CONDITION OF VEHICLE AND DISCLAIMERS
3.1 As-Is Sale: The Vehicle is sold "AS IS, WHERE IS," unless otherwise expressly stated in this Agreement.
3.2 Seller Representations: Seller represents that the Vehicle is free and clear of all liens, encumbrances, and claims of ownership, except as follows: [LIST ANY LIENS OR ENCUMBRANCES].
3.3 Known Defects: Seller discloses the following known defects or conditions: [DESCRIBE KNOWN DEFECTS OR STATE "NONE"].
3.4 No Warranty: Except as expressly set forth herein, Seller makes no warranties, express or implied, including any implied warranty of merchantability or fitness for a particular purpose.
3.5 Buyer Inspection: Buyer acknowledges that Buyer has had the opportunity to inspect the Vehicle and accepts it in its current condition.
3.6 Odometer Disclosure: Seller certifies that the odometer reading stated in Section
1.3 is accurate to the best of Seller's knowledge, and the odometer has not been tampered with, except as follows: [DESCRIBE ANY ODOMETER DISCREPANCIES OR STATE "NONE"].

4. TITLE AND REGISTRATION
4.1 Title Transfer: Seller shall deliver to Buyer a valid, transferable Certificate of Title for the Vehicle, free of liens except as disclosed in Section 3.2, on or before [TITLE DELIVERY DATE].
4.2 Bill of Sale: Seller shall execute a separate Bill of Sale in a form acceptable to Buyer and required by [STATE] law.
4.3 Registration: Buyer shall be responsible for registering the Vehicle and paying all registration fees, taxes, and transfer costs, unless otherwise agreed in writing.
4.4 Power of Attorney: If Seller cannot be present for title transfer, Seller shall execute a limited power of attorney authorizing Buyer to transfer title on Seller's behalf.

5. DELIVERY AND RISK OF LOSS
5.1 Delivery Date: The Vehicle shall be delivered to Buyer on or before [DELIVERY DATE].
5.2 Delivery Location: Delivery shall occur at [DELIVERY LOCATION].
5.3 Risk of Loss: Risk of loss or damage to the Vehicle shall pass to Buyer upon delivery, unless otherwise specified in this Agreement.
5.4 Possession: Buyer shall take possession of the Vehicle upon full payment of the purchase price, unless otherwise agreed in writing.

6. REPRESENTATIONS AND WARRANTIES OF SELLER
6.1 Authority: Seller has full right, power, and authority to sell and transfer the Vehicle.
6.2 Title: Seller is the lawful owner of the Vehicle and has the right to transfer title.
6.3 No Undisclosed Liens: There are no undisclosed liens, security interests, or encumbrances on the Vehicle.
6.4 Accuracy of Information: All information provided by Seller regarding the Vehicle is true and accurate to the best of Seller's knowledge.
6.5 Compliance with Law: The sale complies with all applicable federal, state, and local laws and regulations.

7. REPRESENTATIONS AND WARRANTIES OF BUYER
7.1 Authority: Buyer has full right, power, and authority to enter into this Agreement and purchase the Vehicle.
7.2 Funds: Buyer has sufficient funds to pay the purchase price and any associated fees.
7.3 Independent Inspection: Buyer has relied on Buyer's own inspection and investigation of the Vehicle and not on any representations of Seller except as expressly stated herein.

8. CLOSING AND CONDITIONS PRECEDENT
8.1 Closing Date: The closing of the sale shall occur on [CLOSING DATE] at [CLOSING LOCATION].
8.2 Conditions to Closing: The obligations of the parties to close are subject to the following conditions:

(a) Seller shall have delivered the Certificate of Title and any required transfer documents.

(b) Buyer shall have paid the full purchase price.

(c) Any other condition: [DESCRIBE ADDITIONAL CONDITIONS OR STATE "NONE"].
8.3 Termination: If any condition precedent is not satisfied by [CONDITION DEADLINE], either party may terminate this Agreement by written notice, and any deposit shall be [REFUNDED OR FORFEITED AS SPECIFIED].

9. TAXES AND FEES
9.1 Sales Tax: Buyer shall be responsible for all applicable sales, use, and transfer taxes, unless otherwise required by law.
9.2 Fees: Each party shall bear its own fees and expenses in connection with this Agreement, except as follows: [DESCRIBE ANY FEE ALLOCATION].
9.3 Tax Reporting: The parties shall cooperate in reporting the sale to the appropriate tax authorities as required by law.

10. DEFAULT AND REMEDIES
10.1 Seller Default: If Seller fails to deliver the Vehicle or title as required, Buyer may seek specific performance, damages, or termination and refund of any deposit.
10.2 Buyer Default: If Buyer fails to pay the purchase price or complete the purchase, Seller may retain any deposit as liquidated damages, resell the Vehicle, or seek other remedies available at law or equity.
10.3 Notice of Default: A party in default shall have [CURE PERIOD] days after written notice to cure the default before the non-defaulting party may exercise remedies.
10.4 Attorney Fees: In any dispute arising from this Agreement, the prevailing party shall be entitled to recover reasonable attorney fees and costs.

11. INDEMNIFICATION
11.1 Seller Indemnity: Seller shall indemnify, defend, and hold harmless Buyer from any claims, losses, or liabilities arising from Seller's breach of this Agreement or any misrepresentation regarding the Vehicle.
11.2 Buyer Indemnity: Buyer shall indemnify, defend, and hold harmless Seller from any claims, losses, or liabilities arising from Buyer's use or operation of the Vehicle after delivery.
11.3 Survival: The indemnification obligations in this Section shall survive the closing and delivery of the Vehicle.

12. LIMITATION OF LIABILITY
12.1 No Consequential Damages: Neither party shall be liable for any indirect, incidental, special, or consequential damages arising from this Agreement, except as required by law.
12.2 Cap on Liability: Except for fraud or willful misconduct, each party's total liability under this Agreement shall not exceed [LIABILITY CAP AMOUNT].

13. INSURANCE
13.1 Buyer Insurance: Buyer shall obtain and maintain insurance on the Vehicle effective upon delivery, with coverage of at least [INSURANCE COVERAGE AMOUNT].
13.2 Proof of Insurance: Buyer shall provide proof of insurance to Seller upon request.

14. NOTICES
14.1 Method: All notices under this Agreement shall be in writing and delivered by hand, certified mail, return receipt requested, or overnight courier to the addresses set forth in Section

1.
14.2 Change of Address: A party may change its notice address
by giving written notice to the other party in accordance with this Section.
14.3 Effective Date: Notices are effective upon receipt or refusal of delivery.

15. GOVERNING LAW AND DISPUTE RESOLUTION
15.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE].
15.2 Venue: Any legal action shall be brought in the courts of [COUNTY, STATE].
15.3 Arbitration: Any dispute shall be resolved by binding arbitration in [ARBITRATION LOCATION] under the rules of [ARBITRATION ORGANIZATION], unless the parties agree otherwise in writing.
15.4 Mediation: Before arbitration or litigation, the parties shall attempt in good faith to resolve the dispute through mediation with a mediator selected by mutual agreement.

16. GENERAL PROVISIONS
16.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties and supersedes all prior negotiations, representations, and agreements, whether written or oral.
16.2 Amendments: This Agreement may be amended only by a written instrument signed by both parties.
16.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
16.4 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving party.
16.5 Assignment: Neither party may assign this Agreement without the prior written consent of the other party, except as permitted by law.
16.6 Successors and Assigns: This Agreement shall bind and benefit the parties and their respective heirs, executors, administrators, successors, and permitted assigns.
16.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together constitute one instrument.
16.8 Headings: Section headings are for convenience only and do not affect the interpretation of this Agreement.
16.9 Force Majeure: Neither party shall be liable for delays or failure to perform due to causes beyond its reasonable control, including acts of God, war, or natural disasters.
16.10 Survival: Sections concerning indemnification, limitation of liability, and governing law shall survive the termination of this Agreement.

17. SIGNATURES
17.1 Seller Signature: By signing below, Seller agrees to all terms and conditions of this Agreement.

Seller Signature: ______________________________

Seller Printed Name: [SELLER NAME]

Date: [SELLER SIGNATURE DATE]
17.2 Buyer Signature: By signing below, Buyer agrees to all terms and conditions of this Agreement.

Buyer Signature: ______________________________

Buyer Printed Name: [BUYER NAME]

Date: [BUYER SIGNATURE DATE]
17.3 Witness Signature (if required): ______________________________

Witness Printed Name: [WITNESS NAME]

Date: [WITNESS DATE]
17.4 Notary Acknowledgment (if required):

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On [NOTARY DATE], before me, [NOTARY NAME], personally appeared [SELLER NAME] and [BUYER NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to this Agreement, and acknowledged to me that they executed the same in their authorized capacities, and that by their signatures on this Agreement, the persons, or the entity upon behalf of which the persons acted, executed the instrument.

Notary Public Signature: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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