VEHICLE LOAN AGREEMENT BETWEEN INDIVIDUALS

This Vehicle Loan Agreement is made and entered into on [AGREEMENT DATE].

BETWEEN:

[LENDER FULL LEGAL NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP CODE]

[LENDER PHONE NUMBER]

[LENDER EMAIL ADDRESS]

AND:

[BORROWER FULL LEGAL NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP CODE]

[BORROWER PHONE NUMBER]

[BORROWER EMAIL ADDRESS]

RE: Private Vehicle Loan for [VEHICLE YEAR]
[VEHICLE MAKE] [VEHICLE MODEL]

1. LOAN DETAILS
1.1 Loan Amount: The Lender agrees to lend the Borrower the principal sum of $[LOAN AMOUNT].
1.2 Interest Rate: The loan shall bear simple interest at the rate of [INTEREST RATE]% per annum.
1.3 Total Repayment Amount: The total amount to be repaid, including principal and interest, is $[TOTAL REPAYMENT AMOUNT].
1.4 Loan Term: The loan term shall be [LOAN TERM IN MONTHS] months, beginning on [LOAN START DATE] and ending on [LOAN END DATE].
1.5 Payment Schedule: The Borrower shall make [NUMBER OF PAYMENTS] equal payments of $[PAYMENT AMOUNT] each, due on the [DAY OF MONTH] day of each month.
1.6 First Payment Due Date: The first payment is due on [FIRST PAYMENT DUE DATE].
1.7 Final Payment Due Date: The final payment is due on [FINAL PAYMENT DUE DATE].
1.8 Method of Payment: Payments shall be made by [PAYMENT METHOD, E.G., CASH, CHECK, BANK TRANSFER] to the Lender at [LENDER PAYMENT ADDRESS OR ACCOUNT DETAILS].
1.9 Prepayment: The Borrower may prepay all or part of the outstanding balance at any time without penalty.
1.10 Late Payment Fee: A late fee of $[LATE FEE AMOUNT] shall be charged for any payment not received within [GRACE PERIOD DAYS] days after the due date.

2. VEHICLE INFORMATION AND COLLATERAL
2.1 Vehicle Description: The loan is secured by the following vehicle:

Year: [VEHICLE YEAR]

Make: [VEHICLE MAKE]

Model: [VEHICLE MODEL]

VIN: [VEHICLE IDENTIFICATION NUMBER]

Odometer Reading: [ODOMETER MILEAGE] miles

Color: [VEHICLE COLOR]

License Plate Number: [LICENSE PLATE NUMBER]

State of Registration: [STATE OF REGISTRATION]
2.2 Collateral: The Borrower grants the Lender a security interest in the vehicle described in Section
2.1 until the loan is fully repaid.
2.3 Title: The vehicle title shall be held by [LENDER / BORROWER] until the loan is repaid in full.
2.4 Insurance: The Borrower shall maintain comprehensive and collision insurance on the vehicle with the Lender named as loss payee. Proof of insurance shall be provided to the Lender upon request.
2.5 Transfer of Title: Upon full repayment of the loan, the Lender shall release any lien and transfer the title to the Borrower within [NUMBER] days.

3. BORROWER'S REPRESENTATIONS AND WARRANTIES
3.1 The Borrower represents and warrants that all information provided in this Agreement is true and correct.
3.2 The Borrower has the legal capacity to enter into this Agreement.
3.3 The Borrower is the sole owner of the vehicle free and clear of all liens and encumbrances, except as disclosed in writing to the Lender.
3.4 The Borrower shall not sell, transfer, or encumber the vehicle without the prior written consent of the Lender.
3.5 The Borrower shall keep the vehicle in good condition and repair.

4. LENDER'S RIGHTS AND OBLIGATIONS
4.1 The Lender shall disburse the loan amount to the Borrower on [DISBURSEMENT DATE].
4.2 The Lender shall provide a written receipt for each payment received.
4.3 The Lender may assign this Agreement and its rights hereunder to a third party upon written notice to the Borrower.
4.4 The Lender shall not interfere with the Borrower's use of the vehicle so long as the Borrower is not in default.

5. DEFAULT
5.1 Events of Default: The Borrower shall be in default if:

(a) The Borrower fails to make any payment when due and such failure continues for [NUMBER] days after written notice.

(b) The Borrower breaches any other term of this Agreement and fails to cure within [NUMBER] days after written notice.

(c) The Borrower becomes insolvent, files for bankruptcy, or has a receiver appointed.

(d) The Borrower sells or transfers the vehicle without the Lender's consent.

(e) Any representation made by the Borrower proves to be false or misleading.
5.2 Remedies upon Default: Upon default, the Lender may:

(a) Declare the entire unpaid balance immediately due and payable.

(b) Take possession of the vehicle in accordance with applicable law.

(c) Sell the vehicle and apply the proceeds to the outstanding balance.

(d) Pursue any other remedy available at law or in equity.
5.3 Notice of Sale: The Lender shall provide the Borrower with [NUMBER] days' written notice of any sale of the vehicle.
5.4 Application of Proceeds: Proceeds from the sale shall be applied to the outstanding balance, including principal, interest, late fees, and reasonable costs of repossession and sale. Any surplus shall be paid to the Borrower.

6. INSURANCE AND RISK OF LOSS
6.1 The Borrower bears the risk of loss or damage to the vehicle.
6.2 If the vehicle is damaged or destroyed, the Borrower shall continue to make payments unless the Lender agrees otherwise in writing.
6.3 Insurance proceeds shall be applied to repair or replace the vehicle, or to the outstanding balance, at the Lender's option.

7. NOTICES
7.1 All notices under this Agreement shall be in writing and sent to the addresses listed above or to such other address as a party may designate in writing.
7.2 Notices shall be deemed given upon personal delivery, [NUMBER] days after mailing by certified mail, or upon confirmed transmission by email.

8. GOVERNING LAW AND DISPUTE RESOLUTION
8.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [STATE].
8.2 Any dispute arising out of or relating to this Agreement shall be resolved by [BINDING ARBITRATION / MEDIATION / COURTS OF THE STATE OF [STATE]].
8.3 The prevailing party in any dispute shall be entitled to recover reasonable attorney's fees and costs.

9. MISCELLANEOUS
9.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties and supersedes all prior negotiations, representations, and agreements.
9.2 Amendments: This Agreement may not be amended except by a written instrument signed by both parties.
9.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
9.4 Waiver: No waiver of any breach shall constitute a waiver of any other or subsequent breach.
9.5 Assignment: The Borrower may not assign this Agreement without the Lender's prior written consent.
9.6 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
9.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.
9.8 Headings: Section headings are for convenience only and shall not affect interpretation.

10. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above.

LENDER:

Signature: ______________________________

Printed Name: [LENDER FULL LEGAL NAME]

Date: [LENDER SIGNATURE DATE]

BORROWER:

Signature: ______________________________

Printed Name: [BORROWER FULL LEGAL NAME]

Date: [BORROWER SIGNATURE DATE]

WITNESS (OPTIONAL):

Signature: ______________________________

Printed Name: [WITNESS FULL LEGAL NAME]

Date: [WITNESS SIGNATURE DATE]

NOTARY ACKNOWLEDGMENT (IF REQUIRED)

State of [STATE]

County of [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [LENDER FULL LEGAL NAME] and [BORROWER FULL LEGAL NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their capacities, and that by their signatures on the instrument, the persons, or the entity upon behalf of which the persons acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [COMMISSION EXPIRATION DATE]
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