VEHICLE LOAN AGREEMENT TEMPLATE

[LENDER NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP]

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP]

[CO-BORROWER NAME]

[CO-BORROWER STREET ADDRESS]

[CO-BORROWER CITY, STATE, ZIP]

[AGREEMENT DATE]

RE: VEHICLE LOAN AGREEMENT

1. PARTIES AND LOAN INFORMATION

1.1 Lender: [LENDER NAME], with its principal place of business at [LENDER STREET ADDRESS], [LENDER CITY, STATE, ZIP].

1.2 Borrower: [BORROWER NAME], residing at [BORROWER STREET ADDRESS], [BORROWER CITY, STATE, ZIP].

1.3 Co-Borrower: [CO-BORROWER NAME], residing at [CO-BORROWER STREET ADDRESS], [CO-BORROWER CITY, STATE, ZIP].

1.4 Loan Amount: [LOAN AMOUNT].

1.5 Loan Date: [LOAN DATE].

1.6 Loan Number: [LOAN NUMBER].

2. VEHICLE INFORMATION

2.1 Year: [VEHICLE YEAR].

2.2 Make: [VEHICLE MAKE].

2.3 Model: [VEHICLE MODEL].

2.4 Trim: [VEHICLE TRIM].

2.5 VIN: [VEHICLE IDENTIFICATION NUMBER].

2.6 Odometer Reading: [ODOMETER READING].

2.7 Body Style: [VEHICLE BODY STYLE].

2.8 Color: [VEHICLE COLOR].

2.9 License Plate Number: [LICENSE PLATE NUMBER].

2.10 State of Registration: [STATE OF REGISTRATION].

2.11 Vehicle Purchase Price: [VEHICLE PURCHASE PRICE].

2.12 Seller or Dealer Name: [SELLER OR DEALER NAME].

2.13 Seller or Dealer Address: [SELLER OR DEALER ADDRESS].

3. LOAN TERMS

3.1 Principal Amount Financed: [PRINCIPAL AMOUNT FINANCED].

3.2 Annual Percentage Rate (APR): [ANNUAL PERCENTAGE RATE].

3.3 Finance Charge: [FINANCE CHARGE].

3.4 Total of Payments: [TOTAL OF PAYMENTS].

3.5 Number of Payments: [NUMBER OF PAYMENTS].

3.6 Payment Amount: [PAYMENT AMOUNT].

3.7 Payment Frequency: [PAYMENT FREQUENCY].

3.8 First Payment Due Date: [FIRST PAYMENT DUE DATE].

3.9 Final Payment Due Date: [FINAL PAYMENT DUE DATE].

3.10 Payment Due Day of Month: [PAYMENT DUE DAY OF MONTH].

3.11 Maturity Date: [MATURITY DATE].

3.12 Late Payment Fee: [LATE PAYMENT FEE].

3.13 Grace Period: [GRACE PERIOD].

3.14 Prepayment Penalty: [PREPAYMENT PENALTY].

3.15 Security Interest: This loan is secured by the vehicle described in Section 2.

4. PAYMENT TERMS

4.1 Borrower shall make each payment on or before the due date specified in Section 3.

4.2 Payments shall be applied first to any late charges, then to accrued interest, and then to principal.

4.3 Payments shall be made to Lender at [PAYMENT ADDRESS].

4.4 Accepted Payment Methods: [ACCEPTED PAYMENT METHODS].

4.5 Borrower shall include the loan number with each payment.

4.6 Any payment received after [LATE PAYMENT CUTOFF TIME] on the due date may be considered late.

4.7 If Borrower makes a payment that is returned unpaid, Borrower shall pay a returned payment fee of [RETURNED PAYMENT FEE].

5. INTEREST AND FINANCE CHARGE

5.1 Interest shall accrue on the unpaid principal balance at the rate of [ANNUAL PERCENTAGE RATE] per year.

5.2 Interest shall be calculated using the [INTEREST CALCULATION METHOD] method.

5.3 The finance charge for this loan is [FINANCE CHARGE].

5.4 The total amount Borrower will have paid after making all scheduled payments is [TOTAL OF PAYMENTS].

6. SECURITY INTEREST AND COLLATERAL

6.1 Borrower grants Lender a first priority security interest in the vehicle described in Section 2.

6.2 Borrower shall keep the vehicle free from all other liens and encumbrances except those approved in writing by Lender.

6.3 Borrower shall not sell, transfer, lease, or otherwise dispose of the vehicle without Lender's prior written consent.

6.4 Borrower shall promptly notify Lender of any loss, damage, theft, or destruction of the vehicle.

6.5 Lender may require Borrower to obtain insurance payable to Lender as loss payee.

6.6 Borrower shall cooperate with Lender in perfecting and maintaining Lender's security interest, including filing any required documents.

7. INSURANCE REQUIREMENTS

7.1 Borrower shall maintain comprehensive and collision insurance on the vehicle.

7.2 Minimum liability coverage limits: [MINIMUM LIABILITY COVERAGE LIMITS].

7.3 Maximum deductible: [MAXIMUM DEDUCTIBLE].

7.4 Lender shall be named as loss payee on the insurance policy.

7.5 Borrower shall provide proof of insurance to Lender upon request.

7.6 If Borrower fails to maintain required insurance, Lender may obtain force-placed insurance and add the cost to the loan balance.

7.7 Borrower shall notify Lender of any cancellation, lapse, or material change in insurance coverage within [INSURANCE NOTICE PERIOD].

8. BORROWER REPRESENTATIONS AND WARRANTIES

8.1 Borrower represents that all information provided in this agreement is true and correct.

8.2 Borrower represents that Borrower has the legal capacity to enter into this agreement.

8.3 Borrower represents that the vehicle will be used primarily for personal, family, or household purposes unless otherwise stated: [PRIMARY USE OF VEHICLE].

8.4 Borrower represents that the vehicle is not subject to any undisclosed liens or encumbrances.

8.5 Borrower represents that Borrower has not filed for bankruptcy within the past [BANKRUPTCY LOOKBACK PERIOD].

9. BORROWER COVENANTS

9.1 Borrower shall make all payments when due.

9.2 Borrower shall maintain the vehicle in good condition and repair.

9.3 Borrower shall not use the vehicle for any unlawful purpose.

9.4 Borrower shall not remove the vehicle from [PERMITTED GEOGRAPHIC AREA] for more than [TEMPORARY REMOVAL PERIOD] without Lender's written consent.

9.5 Borrower shall pay all taxes, fees, and charges related to the vehicle when due.

9.6 Borrower shall notify Lender of any change in Borrower's address, telephone number, or email address within [ADDRESS CHANGE NOTICE PERIOD].

9.7 Borrower shall notify Lender of any change in employment or income within [EMPLOYMENT CHANGE NOTICE PERIOD].

10. DEFAULT

10.1 Events of Default include: failure to make any payment when due; breach of any other term of this agreement; bankruptcy or insolvency of Borrower; fraud or misrepresentation; or failure to maintain required insurance.

10.2 Upon default, Lender may declare the entire unpaid balance immediately due and payable.

10.3 Lender may repossess the vehicle upon default in accordance with applicable law.

10.4 Borrower shall be liable for all costs of collection, repossession, and disposition, including reasonable attorney's fees.

10.5 Lender may accelerate the loan and demand full payment without further notice.

11. REPOSSESSION AND SALE OF COLLATERAL

11.1 Upon default, Lender may take possession of the vehicle wherever it may be found, to the extent permitted by law.

11.2 Lender shall provide Borrower with any notices required by applicable law before sale of the vehicle.

11.3 Lender may sell the vehicle at public or private sale.

11.4 Proceeds from sale shall be applied to the unpaid balance, accrued interest, and costs of repossession and sale.

11.5 If proceeds are insufficient to satisfy the debt, Borrower shall remain liable for the deficiency, to the extent permitted by law.

11.6 If proceeds exceed the debt, Lender shall remit the surplus to Borrower, to the extent required by law.

12. PREPAYMENT

12.1 Borrower may prepay this loan in whole or in part at any time.

12.2 Prepayment penalty: [PREPAYMENT PENALTY].

12.3 Any partial prepayment shall be applied to the principal balance unless otherwise agreed in writing.

12.4 Prepayment shall not relieve Borrower of any other obligations under this agreement.

13. LATE PAYMENTS AND DEFAULT CHARGES

13.1 Late payment fee: [LATE PAYMENT FEE].

13.2 Grace period: [GRACE PERIOD].

13.3 Returned payment fee: [RETURNED PAYMENT FEE].

13.4 Default interest rate: [DEFAULT INTEREST RATE].

13.5 Collection costs: [COLLECTION COSTS PROVISION].

14. NOTICES

14.1 All notices under this agreement shall be in writing.

14.2 Notices to Lender shall be sent to: [LENDER NOTICE ADDRESS].

14.3 Notices to Borrower shall be sent to: [BORROWER NOTICE ADDRESS].

14.4 Notices to Co-Borrower shall be sent to: [CO-BORROWER NOTICE ADDRESS].

14.5 Notices shall be deemed given upon personal delivery, upon confirmed transmission if by email or fax, or [NUMBER OF DAYS] days after mailing if by certified mail.

15. GOVERNING LAW AND DISPUTE RESOLUTION

15.1 This agreement shall be governed by the laws of the State of [GOVERNING LAW STATE].

15.2 Venue for any legal action shall be in [VENUE COUNTY, STATE].

15.3 Dispute resolution method: [DISPUTE RESOLUTION METHOD].

15.4 Arbitration location: [ARBITRATION LOCATION].

15.5 Arbitration administrator: [ARBITRATION ADMINISTRATOR].

15.6 Each party shall bear their own attorney's fees unless otherwise provided by law or this agreement.

16. WAIVERS

16.1 Borrower waives any right to a trial by jury to the extent permitted by law.

16.2 Lender's failure to enforce any provision shall not constitute a waiver of that provision.

16.3 No waiver shall be effective unless in writing and signed by the waiving party.

16.4 Borrower waives presentment, demand, protest, and notice of dishonor.

17. ASSIGNMENT

17.1 Lender may assign this agreement and the security interest without Borrower's consent.

17.2 Borrower may not assign this agreement without Lender's prior written consent.

17.3 This agreement shall bind and benefit the parties and their permitted successors and assigns.

18. ENTIRE AGREEMENT

18.1 This agreement constitutes the entire agreement between the parties regarding the subject matter hereof.

18.2 This agreement supersedes all prior negotiations, representations, and agreements, whether written or oral.

18.3 No modification of this agreement shall be effective unless in writing and signed by both parties.

19. SEVERABILITY

19.1 If any provision of this agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

19.2 The invalid or unenforceable provision shall be reformed to the extent necessary to make it valid and enforceable.

20. SIGNATURES

20.1 Borrower Signature: ______________________________

20.2 Borrower Printed Name: [BORROWER NAME]

20.3 Date: [BORROWER SIGNATURE DATE]

20.4 Co-Borrower Signature: ______________________________

20.5 Co-Borrower Printed Name: [CO-BORROWER NAME]

20.6 Date: [CO-BORROWER SIGNATURE DATE]

20.7 Lender Signature: ______________________________

20.8 Lender Printed Name: [LENDER SIGNATURE NAME]

20.9 Title: [LENDER SIGNATURE TITLE]

20.10 Date: [LENDER SIGNATURE DATE]

21. NOTARY ACKNOWLEDGMENT

21.1 State of: [NOTARY STATE]

21.2 County of: [NOTARY COUNTY]

21.3 On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me personally appeared [BORROWER NAME] and [CO-BORROWER NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to this agreement.

21.4 Notary Public Signature: ______________________________

21.5 Notary Public Printed Name: [NOTARY PUBLIC NAME]

21.6 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

21.7 Notary Seal: [NOTARY SEAL]
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