VEHICLE PROMISSORY NOTE

[LENDER NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE ZIP]

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE ZIP]

[DATE OF NOTE]

RE: PROMISSORY NOTE FOR VEHICLE PURCHASE

1. PARTIES AND VEHICLE INFORMATION
1.1 Lender: [LENDER NAME], with a mailing address of [LENDER STREET ADDRESS], [LENDER CITY, STATE ZIP].
1.2 Borrower: [BORROWER NAME], with a mailing address of [BORROWER STREET ADDRESS], [BORROWER CITY, STATE ZIP].
1.3 Vehicle: The vehicle that is the subject of this Note is described as follows:

Year: [VEHICLE YEAR]

Make: [VEHICLE MAKE]

Model: [VEHICLE MODEL]

VIN: [VEHICLE IDENTIFICATION NUMBER]

Odometer Reading: [ODOMETER READING] miles

2. PROMISE TO PAY
2.1 Principal Amount: For value received, Borrower promises to pay to the order of Lender the principal sum of [PRINCIPAL AMOUNT] together with interest thereon as set forth below.
2.2 Interest Rate: Interest shall accrue on the unpaid principal balance at the rate of [INTEREST RATE]% per annum, compounded [COMPOUNDING FREQUENCY].
2.3 Total Amount Due: The total amount due under this Note, including principal and interest, is [TOTAL AMOUNT DUE].

3. PAYMENT TERMS
3.1 Payment Amount: Borrower shall make payments of [PAYMENT AMOUNT] each [PAYMENT FREQUENCY].
3.2 First Payment Date: The first payment is due on [FIRST PAYMENT DATE].
3.3 Payment Due Date: Each subsequent payment is due on the [DAY OF MONTH] day of each [PAYMENT FREQUENCY] thereafter.
3.4 Final Payment Date: The final payment shall be due on [FINAL PAYMENT DATE].
3.5 Manner of Payment: Payments shall be made to Lender at [LENDER PAYMENT ADDRESS] or by [PAYMENT METHOD], or at such other place as Lender may designate in writing.
3.6 Prepayment: Borrower may prepay this Note in whole or in part at any time without penalty.

4. LATE PAYMENT AND DEFAULT
4.1 Late Charge: If any payment is not paid within [GRACE PERIOD] days of its due date, Borrower shall pay a late charge of [LATE CHARGE AMOUNT OR PERCENTAGE].
4.2 Default: Borrower shall be in default if Borrower fails to make any payment when due, or fails to perform any other obligation under this Note or any related agreement.
4.3 Acceleration: Upon default, Lender may declare the entire unpaid principal balance, together with accrued interest and all other amounts due, immediately due and payable.
4.4 Remedies: Upon default, Lender shall have all remedies available at law or in equity, including but not limited to repossession and sale of the Vehicle in accordance with applicable law.

5. SECURITY INTEREST
5.1 Security: This Note is secured by a security interest in the Vehicle described in Section 1.3. Borrower grants Lender a security interest in the Vehicle until this Note is paid in full.
5.2 Perfection: Borrower agrees to execute any documents necessary for Lender to perfect its security interest in the Vehicle.
5.3 Repossession: Upon default, Lender may repossess the Vehicle and sell it in a commercially reasonable manner, applying the proceeds to the amounts owed under this Note.

6. INSURANCE
6.1 Requirement: Borrower shall maintain comprehensive and collision insurance on the Vehicle with a deductible not exceeding [DEDUCTIBLE AMOUNT], naming Lender as loss payee.
6.2 Proof of Insurance: Borrower shall provide Lender with proof of insurance upon request.
6.3 Failure to Insure: If Borrower fails to maintain insurance, Lender may purchase insurance and add the cost to the unpaid principal balance, which shall bear interest at the rate stated in this Note.

7. VEHICLE MAINTENANCE AND USE
7.1 Maintenance: Borrower shall keep the Vehicle in good repair and condition.
7.2 Use: Borrower shall not use the Vehicle for any unlawful purpose or in any manner that would void insurance coverage.
7.3 Transfer: Borrower shall not sell, transfer, or encumber the Vehicle without Lender's prior written consent.

8. ATTORNEYS' FEES AND COSTS
8.1 In the event of default, Borrower shall pay all costs of collection, including reasonable attorneys' fees and court costs, whether or not suit is filed.

9. WAIVERS
9.1 Presentment, demand, protest, and notice of protest and nonpayment are hereby waived by Borrower.
9.2 Lender may extend the time for payment or modify the terms of this Note without releasing or discharging Borrower.

10. GOVERNING LAW
10.1 This Note shall be governed by and construed in accordance with the laws of the State of [STATE].

11. SEVERABILITY
11.1 If any provision of this Note is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

12. ENTIRE AGREEMENT
12.1 This Note constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior agreements and understandings.

13. NOTICES
13.1 Any notice required or permitted under this Note shall be in writing and sent to the addresses set forth in Section 1, or to such other address as either party may designate in writing.

14. BINDING EFFECT
14.1 This Note shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.

15. SIGNATURES
15.1 Borrower: By signing below, Borrower acknowledges having read and understood all terms of this Note and agrees to be bound thereby.

BORROWER SIGNATURE: ______________________________

[BORROWER NAME]

DATE: [BORROWER SIGNATURE DATE]
15.2 Lender: By signing below, Lender acknowledges acceptance of this Note.

LENDER SIGNATURE: ______________________________

[LENDER NAME]

DATE: [LENDER SIGNATURE DATE]

16. NOTARY ACKNOWLEDGMENT
16.1 State of [STATE]
16.2 County of [COUNTY]
16.3 On this [NOTARY DATE], before me, the undersigned notary public, personally appeared [BORROWER NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

NOTARY PUBLIC SIGNATURE: ______________________________

NOTARY PUBLIC NAME: [NOTARY PUBLIC NAME]

MY COMMISSION EXPIRES: [NOTARY COMMISSION EXPIRATION DATE]

[NOTARY SEAL]
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