VENDING MACHINE LEASE AGREEMENT FOR SMALL BUSINESSES

[LANDLORD NAME]

[LANDLORD STREET ADDRESS]
[LANDLORD CITY, STATE, ZIP]

[LANDLORD PHONE NUMBER]
[LANDLORD EMAIL ADDRESS]

[TENANT NAME]
[TENANT STREET ADDRESS]

[TENANT CITY, STATE, ZIP]
[TENANT PHONE NUMBER]

[TENANT EMAIL ADDRESS]

Date of Agreement: [AGREEMENT DATE]

RE: Lease of Space for Vending Machine(s) at [PREMISES ADDRESS]

1. PARTIES AND PREMISES
1.1 Landlord: [LANDLORD NAME] ("Landlord"), with a mailing address of [LANDLORD MAILING ADDRESS].
1.2 Tenant: [TENANT NAME] ("Tenant"), with a mailing address of [TENANT MAILING ADDRESS].
1.3 Premises: Landlord hereby leases to Tenant, and Tenant hereby leases from Landlord, a space of approximately [SQUARE FOOTAGE] square feet located at [PREMISES ADDRESS] (the "Premises"), as more particularly described in Exhibit A attached hereto and incorporated herein by reference.
1.4 Permitted Use: The Premises shall be used solely for the placement, operation, and maintenance of [NUMBER] vending machine(s) dispensing [DESCRIPTION OF PRODUCTS] (the "Vending Machines"), and for no other purpose without the prior written consent of Landlord.

2. TERM
2.1 Lease Term: The term of this Lease shall commence on [LEASE START DATE] (the "Commencement Date") and shall terminate on [LEASE END DATE] (the "Termination Date"), unless sooner terminated or extended as provided herein.
2.2 Renewal Option: Tenant [SHALL / SHALL NOT] have the option to renew this Lease for [NUMBER] additional term(s) of [RENEWAL TERM LENGTH] each, upon written notice to Landlord not less than [NOTICE PERIOD] days prior to the expiration of the then-current term, on the same terms and conditions contained herein except as otherwise agreed in writing.
2.3 Holdover: If Tenant remains in possession of the Premises after the Termination Date without a written extension or renewal, such occupancy shall be a tenancy at will terminable by either party upon [HOLDOVER NOTICE PERIOD] days' written notice, and Tenant shall pay rent at [HOLDOVER RENT PERCENTAGE]% of the Monthly Rent.

3. RENT AND SECURITY DEPOSIT
3.1 Monthly Rent: Tenant shall pay Landlord rent in the amount of $[MONTHLY RENT] per month (the "Monthly Rent"), payable in advance on the [RENT DUE DAY] day of each month.
3.2 Rent Escalation: The Monthly Rent shall increase by [RENT ESCALATION PERCENTAGE]% on each anniversary of the Commencement Date.
3.3 Payment Method: All rent shall be paid by [PAYMENT METHOD] to Landlord at [PAYMENT ADDRESS], or by such other method as Landlord may designate in writing.
3.4 Late Fee: If any rent is not received by Landlord within [LATE FEE GRACE PERIOD] days after its due date, Tenant shall pay a late fee of $[LATE FEE AMOUNT], in addition to the overdue rent.
3.5 Returned Payment Fee: Tenant shall pay a fee of $[RETURNED PAYMENT FEE] for each check or electronic payment returned for insufficient funds or otherwise dishonored.
3.6 Security Deposit: Upon execution of this Lease, Tenant shall deposit with Landlord the sum of $[SECURITY DEPOSIT AMOUNT] (the "Security Deposit") as security for the faithful performance of Tenant's obligations hereunder. The Security Deposit shall be returned to Tenant within [SECURITY DEPOSIT RETURN PERIOD] days after the termination of this Lease and Tenant's surrender of the Premises, less any amounts applied by Landlord to cure Tenant defaults or to repair damage.

4. UTILITIES AND SERVICES
4.1 Utilities: Tenant shall be responsible for and shall pay directly to the applicable provider all charges for electricity, water, and other utilities used in connection with the Vending Machines.
4.2 Electrical Connection: Landlord shall provide, at Landlord's expense, a dedicated electrical outlet at the Premises suitable for the operation of the Vending Machines. Tenant shall pay all costs of connecting the Vending Machines to such outlet.
4.3 Maintenance of Premises: Landlord shall maintain the common areas and the structural components of the building in which the Premises are located in good repair and condition.

5. INSTALLATION AND OPERATION OF VENDING MACHINES
5.1 Installation: Tenant shall install the Vending Machines in a professional and workmanlike manner, in compliance with all applicable laws, codes, and regulations, and in accordance with any reasonable rules and regulations of Landlord.
5.2 Machine Specifications: The Vending Machines shall be of a size, design, and appearance reasonably acceptable to Landlord, and shall not exceed [MAXIMUM MACHINE DIMENSIONS] in dimension or [MAXIMUM MACHINE WEIGHT] in weight each.
5.3 Access: Tenant shall have access to the Premises [ACCESS HOURS] for the purpose of restocking, servicing, repairing, and collecting revenues from the Vending Machines.
5.4 Insurance Requirements: Tenant shall maintain, at Tenant's expense, commercial general liability insurance with limits of not less than $[LIABILITY INSURANCE AMOUNT] per occurrence, naming Landlord as an additional insured, and shall provide Landlord with a certificate of insurance upon request.
5.5 Compliance with Laws: Tenant shall comply with all federal, state, and local laws, ordinances, rules, and regulations applicable to the operation of the Vending Machines, including obtaining and maintaining all required licenses and permits.
5.6 Product Standards: Tenant shall ensure that all products dispensed by the Vending Machines are of merchantable quality, properly labeled, and in compliance with all applicable health and safety regulations.

6. MAINTENANCE AND REPAIRS
6.1 Tenant Obligations: Tenant shall keep the Vending Machines and the Premises in good order, condition, and repair, and shall promptly repair any damage caused by Tenant's installation, operation, or removal of the Vending Machines.
6.2 Landlord Obligations: Landlord shall be responsible for repairs to the building structure, roof, and common areas, except to the extent such repairs are necessitated by Tenant's acts or omissions.
6.3 Notice of Damage: Tenant shall promptly notify Landlord in writing of any damage to the Premises or the building of which the Premises are a part.

7. INSURANCE AND INDEMNIFICATION
7.1 Tenant Insurance: Tenant shall maintain commercial general liability insurance and property insurance covering the Vending Machines, with such limits and coverages as are customary for similar businesses and reasonably acceptable to Landlord.
7.2 Indemnification: Tenant shall indemnify, defend, and hold harmless Landlord and its agents, employees, and representatives from and against any and all claims, liabilities, damages, losses, costs, and expenses (including reasonable attorneys' fees) arising out of or relating to Tenant's installation, operation, maintenance, or removal of the Vending Machines, or Tenant's use of the Premises, except to the extent caused by Landlord's negligence or willful misconduct.
7.3 Landlord Indemnification: Landlord shall indemnify, defend, and hold harmless Tenant from and against any claims arising out of Landlord's negligence or willful misconduct in the maintenance of the Premises or common areas.

8. TAXES
8.1 Personal Property Taxes: Tenant shall be responsible for all personal property taxes assessed against the Vending Machines and Tenant's personal property located at the Premises.
8.2 Real Property Taxes: Landlord shall be responsible for all real property taxes assessed against the Premises and the building of which the Premises are a part.

9. DEFAULT AND REMEDIES
9.1 Events of Default: The following shall constitute events of default by Tenant: (a) failure to pay rent when due, if such failure continues for [DEFAULT CURE PERIOD] days after written notice from Landlord; (b) failure to perform any other obligation under this Lease, if such failure continues for [NONMONETARY DEFAULT CURE PERIOD] days after written notice from Landlord; (c) abandonment of the Premises; or (d) insolvency or bankruptcy of Tenant.
9.2 Remedies: Upon the occurrence of an event of default, Landlord may, in addition to any other remedies available at law or in equity, terminate this Lease, re-enter and take possession of the Premises, remove the Vending Machines, and recover from Tenant all amounts due and damages suffered by Landlord as a result of the default.
9.3 Landlord Default: If Landlord fails to perform any obligation under this Lease and such failure continues for [LANDLORD DEFAULT CURE PERIOD] days after written notice from Tenant, Tenant may pursue any remedies available at law or in equity.

10. ASSIGNMENT AND SUBLETTING
10.1 Assignment: Tenant shall not assign this Lease or sublet the Premises, in whole or in part, without the prior written consent of Landlord, which consent shall not be unreasonably withheld, conditioned, or delayed.
10.2 Permitted Transfers: Notwithstanding the foregoing, Tenant may assign this Lease to a successor entity resulting from a merger, consolidation, or sale of substantially all of Tenant's assets, upon written notice to Landlord.

11. DAMAGE OR DESTRUCTION
11.1 Restoration: If the Premises are damaged by fire or other casualty not caused by Tenant, Landlord shall restore the Premises to substantially its prior condition, provided that such restoration is economically feasible and permitted by applicable law.
11.2 Termination Right: If the Premises are rendered untenantable by casualty and Landlord is unable to restore the Premises within [RESTORATION PERIOD] days, either party may terminate this Lease upon written notice to the other.
11.3 Rent Abatement: During any period in which the Premises are untenantable due to casualty not caused by Tenant, the Monthly Rent shall be abated in proportion to the portion of the Premises rendered untenantable.

12. CONDEMNATION
12.1 Total Taking: If all of the Premises are taken by eminent domain or condemnation, this Lease shall terminate as of the date of taking, and Tenant shall have no claim against Landlord for the value of any unexpired term of this Lease.
12.2 Partial Taking: If a portion of the Premises is taken such that the remaining portion is unsuitable for Tenant's permitted use, Tenant may terminate this Lease upon written notice to Landlord within [CONDEMNATION NOTICE PERIOD] days after the taking.

13. SURRENDER AND REMOVAL
13.1 Surrender: Upon the expiration or termination of this Lease, Tenant shall surrender the Premises in good condition, ordinary wear and tear excepted, and shall remove the Vending Machines and all personal property.
13.2 Restoration: Tenant shall repair any damage to the Premises caused by the installation or removal of the Vending Machines and shall restore the Premises to its condition prior to Tenant's installation of the Vending Machines, reasonable wear and tear excepted.
13.3 Abandoned Property: Any Vending Machines or personal property not removed by Tenant within [ABANDONED PROPERTY PERIOD] days after the termination of this Lease shall be deemed abandoned and may be disposed of by Landlord at Tenant's expense.

14. NOTICES
14.1 Manner of Notice: All notices required or permitted under this Lease shall be in writing and shall be deemed given when delivered personally, sent by certified mail (return receipt requested), or sent by nationally recognized overnight courier, to the addresses set forth in Section 1 above, or to such other address as a party may designate by written notice.
14.2 Email Notice: Notices may also be sent by email to [LANDLORD EMAIL ADDRESS] (Landlord) and [TENANT EMAIL ADDRESS] (Tenant), provided that a copy is also sent by one of the methods described in Section 14.1.

15. MISCELLANEOUS
15.1 Governing Law: This Lease shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE].
15.2 Entire Agreement: This Lease, together with any exhibits attached hereto, constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior negotiations, representations, and agreements, whether written or oral.
15.3 Amendment: This Lease may not be amended or modified except by a written instrument signed by both parties.
15.4 Severability: If any provision of this Lease is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.
15.5 Waiver: No waiver of any provision of this Lease shall be deemed a waiver of any other provision or of any subsequent breach.
15.6 Binding Effect: This Lease shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and permitted assigns.
15.7 Counterparts: This Lease may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one and the same instrument.
15.8 Attorneys' Fees: In any action or proceeding arising out of or relating to this Lease, the prevailing party shall be entitled to recover its reasonable attorneys' fees and costs.
15.9 Force Majeure: Neither party shall be liable for any failure or delay in performance under this Lease (other than the payment of rent) caused by events beyond its reasonable control, including acts of God, natural disasters, war, terrorism, pandemics, or governmental action.

16. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Vending Machine Lease Agreement as of the date first written above.

LANDLORD:

Signature: ______________________________

Name: [LANDLORD SIGNATORY NAME]

Title: [LANDLORD SIGNATORY TITLE]

Date: [LANDLORD SIGNATURE DATE]

TENANT:

Signature: ______________________________

Name: [TENANT SIGNATORY NAME]

Title: [TENANT SIGNATORY TITLE]

Date: [TENANT SIGNATURE DATE]

EXHIBIT A — DESCRIPTION OF PREMISES

[DESCRIPTION OF PREMISES]

EXHIBIT B — SCHEDULE OF VENDING MACHINES

[MACHINE NUMBER / MAKE / MODEL / DIMENSIONS / PRODUCTS DISPENSED]

[ADDITIONAL MACHINE DETAILS]


Downloaded from www.printablelegaldoc.com
https://www.printablelegaldoc.com/
