VENDOR PAYMENT RECONCILIATION AGREEMENT

[EFFECTIVE DATE]

This Vendor Payment Reconciliation Agreement (the "Agreement") is entered into as of [EFFECTIVE DATE] (the "Effective Date"), by and between:

[COMPANY NAME], a [STATE OF INCORPORATION] corporation, with its principal place of business at [COMPANY ADDRESS] ("Company"), and

[VENDOR NAME], a [VENDOR ENTITY TYPE], with its principal place of business at [VENDOR ADDRESS] ("Vendor").

Company and Vendor may be referred to individually as a "Party" and collectively as the "Parties."

RE: Reconciliation of payments and invoices between the Parties for the period of [RECONCILIATION PERIOD START DATE] through [RECONCILIATION PERIOD END DATE].

1. RECITALS

1.1 Prior Business Relationship: The Parties have engaged in business transactions pursuant to which Vendor provided goods and/or services to Company and Company made payments to Vendor.

1.2 Purpose of Agreement: The Parties desire to reconcile all invoices, payments, credits, debits, and outstanding balances between them for the Reconciliation Period and to establish the final amounts owed.

1.3 Mutual Intent: The Parties intend this Agreement to constitute a full and final settlement of all payment obligations arising during the Reconciliation Period, except as expressly provided herein.

2. DEFINITIONS

2.1 "Reconciliation Period" means the period beginning on [RECONCILIATION PERIOD START DATE] and ending on [RECONCILIATION PERIOD END DATE].

2.2 "Invoices" means all invoices, bills, statements, and other requests for payment issued by Vendor to Company during the Reconciliation Period.

2.3 "Payments" means all amounts paid by Company to Vendor during the Reconciliation Period, including [PAYMENT METHODS, E.G., ACH, CHECK, WIRE].

2.4 "Credits" means all credits, refunds, allowances, discounts, and offsets owed by either Party to the other during the Reconciliation Period.

2.5 "Net Balance" means the amount determined under Section 4 of this Agreement.

3. RECONCILIATION OF ACCOUNTS

3.1 Vendor Statement: Vendor shall provide Company with a complete statement of all Invoices issued during the Reconciliation Period, totaling [TOTAL INVOICED AMOUNT].

3.2 Company Payment Records: Company shall provide Vendor with a complete record of all Payments made during the Reconciliation Period, totaling [TOTAL PAYMENTS AMOUNT].

3.3 Credits and Adjustments: The Parties shall identify and agree upon all Credits, totaling [TOTAL CREDITS AMOUNT], and any disputed items, described as [DESCRIPTION OF DISPUTED ITEMS].

3.4 Supporting Documentation: Each Party shall furnish supporting documentation, including [LIST OF SUPPORTING DOCUMENTS], upon request of the other Party.

4. NET BALANCE DETERMINATION

4.1 Calculation: The Net Balance shall be calculated as Total Invoiced Amount minus Total Payments minus Total Credits, resulting in a Net Balance of [NET BALANCE AMOUNT].

4.2 Direction of Balance: The Net Balance is owed by [PARTY OWING BALANCE] to [PARTY RECEIVING BALANCE].

4.3 Agreement on Balance: The Parties agree that the Net Balance stated in Section 4.1 is accurate and binding, subject to the dispute resolution provisions of this Agreement.

5. PAYMENT TERMS

5.1 Payment of Net Balance: The Party owing the Net Balance shall pay such amount to the other Party no later than [PAYMENT DUE DATE].

5.2 Payment Method: Payment shall be made by [PAYMENT METHOD] to the account designated in writing by the receiving Party.

5.3 Installment Option: If selected, the Net Balance shall be paid in [NUMBER OF INSTALLMENTS] equal installments of [INSTALLMENT AMOUNT] due on [INSTALLMENT DUE DATES].

5.4 Late Payment: Any amount not paid when due shall accrue interest at the rate of [INTEREST RATE]% per annum or the maximum rate permitted by law, whichever is lower.

6. DISPUTED AMOUNTS

6.1 Notice of Dispute: A Party disputing any amount shall provide written notice to the other Party within [DISPUTE NOTICE PERIOD] days of the Effective Date, specifying the disputed amount and the basis for the dispute.

6.2 Resolution of Disputes: The Parties shall negotiate in good faith to resolve disputed amounts within [DISPUTE RESOLUTION PERIOD] days of the notice.

6.3 Undisputed Amounts: Undisputed portions of the Net Balance shall be paid in accordance with Section 5 notwithstanding any dispute.

7. RELEASE AND WAIVER

7.1 Release by Vendor: Upon receipt of the Net Balance, Vendor releases and forever discharges Company from all claims, demands, and liabilities relating to Invoices and Payments during the Reconciliation Period.

7.2 Release by Company: Upon payment of the Net Balance, Company releases and forever discharges Vendor from all claims, demands, and liabilities relating to Invoices and Payments during the Reconciliation Period.

7.3 Exclusions: The releases in this Section do not apply to [EXCLUDED CLAIMS OR OBLIGATIONS].

8. REPRESENTATIONS AND WARRANTIES

8.1 Authority: Each Party represents that it has full authority to enter into this Agreement and that the individual signing has been duly authorized.

8.2 Accuracy of Records: Each Party represents that the records and amounts it has provided are true, complete, and accurate to the best of its knowledge.

8.3 No Undisclosed Claims: Each Party represents that it has disclosed all known claims and offsets relating to the Reconciliation Period.

9. CONFIDENTIALITY

9.1 Confidential Information: The terms of this Agreement and all supporting records shall be treated as confidential information.

9.2 Permitted Disclosures: A Party may disclose confidential information to its attorneys, accountants, and as required by law.

10. GOVERNING LAW AND DISPUTE RESOLUTION

10.1 Governing Law: This Agreement shall be governed by the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.

10.2 Venue: Any legal action shall be brought in the courts located in [VENUE COUNTY AND STATE].

10.3 Alternative Dispute Resolution: The Parties shall first attempt to resolve any dispute through [MEDIATION OR ARBITRATION] before initiating litigation.

11. GENERAL PROVISIONS

11.1 Entire Agreement: This Agreement constitutes the entire agreement between the Parties regarding its subject matter and supersedes all prior agreements and understandings.

11.2 Amendment: This Agreement may be amended only by a written instrument signed by both Parties.

11.3 Severability: If any provision is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

11.4 Waiver: No waiver of any provision shall be deemed a waiver of any other provision or of any subsequent breach.

11.5 Notices: All notices shall be in writing and delivered to the addresses set forth above or to [NOTICE EMAIL ADDRESS].

11.6 Assignment: Neither Party may assign this Agreement without the prior written consent of the other Party.

11.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.

11.8 Survival: The provisions of Sections 7, 9, and 10 shall survive the termination of this Agreement.

12. SIGNATURES

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

COMPANY:

[COMPANY NAME]

By: [COMPANY SIGNATORY NAME]

Title: [COMPANY SIGNATORY TITLE]

Date: [COMPANY SIGNATURE DATE]

VENDOR:

[VENDOR NAME]

By: [VENDOR SIGNATORY NAME]

Title: [VENDOR SIGNATORY TITLE]

Date: [VENDOR SIGNATURE DATE]
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