ABATEMENT AGREEMENT FOR CONTRACT DISPUTES

This Abatement Agreement for Contract Disputes (the "Agreement") is entered into as of [EFFECTIVE DATE], by and between:

[PARTY A NAME]

[PARTY A ENTITY TYPE]

[PARTY A ADDRESS]

[CITY, STATE, ZIP]

and

[PARTY B NAME]

[PARTY B ENTITY TYPE]

[PARTY B ADDRESS]

[CITY, STATE, ZIP]

(each a "Party" and collectively the "Parties").

RE: [CONTRACT TITLE AND DATE]

1. RECITALS

1.1 Dispute Description: The Parties are parties to that certain contract dated [CONTRACT DATE] (the "Contract") concerning [SUBJECT MATTER OF CONTRACT].

1.2 Nature of Dispute: A dispute has arisen between the Parties regarding [DESCRIPTION OF DISPUTE].

1.3 Purpose: The Parties desire to resolve the dispute and to abate, suspend, or reduce certain obligations under the Contract as set forth herein.

2. DEFINITIONS

2.1 "Abatement" means the reduction, suspension, or deferral of the obligations specified in this Agreement.

2.2 "Abatement Period" means the period commencing on [ABATEMENT START DATE] and ending on [ABATEMENT END DATE], unless terminated earlier in accordance with this Agreement.

2.3 "Disputed Obligations" means [DESCRIPTION OF OBLIGATIONS SUBJECT TO ABATEMENT].

3. ABATEMENT TERMS

3.1 Scope of Abatement: During the Abatement Period, the following obligations shall be abated: [DESCRIPTION OF ABATED OBLIGATIONS].

3.2 Amount of Abatement: The abatement shall consist of [DESCRIPTION OF ABATEMENT AMOUNT OR PERCENTAGE].

3.3 Payment Terms: Any amounts remaining due after abatement shall be paid according to the following schedule: [PAYMENT SCHEDULE].

3.4 Conditions: The abatement is conditioned upon [CONDITIONS PRECEDENT].

4. ABATEMENT PERIOD

4.1 Commencement: The Abatement Period shall commence on [ABATEMENT START DATE].

4.2 Termination: The Abatement Period shall terminate on [ABATEMENT END DATE], or upon [EARLIER TERMINATION EVENT].

4.3 Extension: The Abatement Period may be extended only by written agreement of both Parties signed by [PARTY A AUTHORIZED SIGNATORY] and [PARTY B AUTHORIZED SIGNATORY].

5. OBLIGATIONS OF THE PARTIES

5.1 Party A Obligations: [PARTY A] shall [DESCRIPTION OF PARTY A OBLIGATIONS DURING ABATEMENT].

5.2 Party B Obligations: [PARTY B] shall [DESCRIPTION OF PARTY B OBLIGATIONS DURING ABATEMENT].

5.3 Continued Performance: Except as expressly abated herein, all other terms and conditions of the Contract shall remain in full force and effect.

6. DISPUTE RESOLUTION

6.1 Negotiation: The Parties shall first attempt to resolve any dispute arising under this Agreement through good-faith negotiation for a period of [NEGOTIATION PERIOD] days.

6.2 Mediation: If negotiation fails, the Parties shall submit the dispute to mediation administered by [MEDIATION PROVIDER] in [MEDIATION LOCATION].

6.3 Arbitration: If mediation fails, the dispute shall be resolved by binding arbitration in accordance with the rules of [ARBITRATION PROVIDER], seated in [ARBITRATION LOCATION].

6.4 Governing Law: This Agreement shall be governed by the laws of the State of [GOVERNING LAW STATE].

7. REPRESENTATIONS AND WARRANTIES

7.1 Authority: Each Party represents that it has full authority to enter into this Agreement and that the signatory below is duly authorized.

7.2 No Waiver: Nothing in this Agreement constitutes a waiver of any rights or claims except as expressly stated herein.

7.3 Full Disclosure: Each Party represents that it has disclosed all material facts relevant to the dispute.

8. CONFIDENTIALITY

8.1 Confidential Terms: The terms of this Agreement and all negotiations related thereto shall be kept confidential by the Parties, except as required by law or with the prior written consent of the other Party.

8.2 Permitted Disclosures: Disclosure may be made to [PERMITTED DISCLOSURE RECIPIENTS] on a need-to-know basis.

9. RELEASE AND RESERVATION OF RIGHTS

9.1 Partial Release: Upon full performance of this Agreement, [PARTY A] releases [PARTY B] from [DESCRIPTION OF RELEASED CLAIMS].

9.2 Reservation: All claims not expressly released herein are reserved.

10. BREACH AND REMEDIES

10.1 Event of Breach: A Party shall be in breach if it fails to perform any obligation under this Agreement within [CURE PERIOD] days of written notice.

10.2 Remedies: Upon breach, the non-breaching Party shall be entitled to [DESCRIPTION OF REMEDIES], including reinstatement of the original Contract terms.

11. TERM AND TERMINATION

11.1 Term: This Agreement shall remain in effect until [AGREEMENT TERMINATION DATE] or until all obligations are satisfied.

11.2 Termination for Cause: Either Party may terminate this Agreement upon [TERMINATION NOTICE PERIOD] days' written notice if the other Party materially breaches this Agreement and fails to cure.

12. GENERAL PROVISIONS

12.1 Entire Agreement: This Agreement constitutes the entire agreement between the Parties regarding the subject matter hereof and supersedes all prior agreements and understandings.

12.2 Amendment: This Agreement may be amended only by a written instrument signed by both Parties.

12.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

12.4 Notices: All notices shall be in writing and delivered to the addresses set forth above, or to [NOTICE EMAIL ADDRESS], and shall be deemed given upon [NOTICE DELIVERY METHOD].

12.5 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.

12.6 Force Majeure: Neither Party shall be liable for delays caused by events beyond its reasonable control, including [FORCE MAJEURE EVENTS].

13. SIGNATURES

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

[PARTY A NAME]

By: ______________________________

Name: [PARTY A SIGNATORY NAME]

Title: [PARTY A SIGNATORY TITLE]

Date: [PARTY A SIGNATURE DATE]

[PARTY B NAME]

By: ______________________________

Name: [PARTY B SIGNATORY NAME]

Title: [PARTY B SIGNATORY TITLE]

Date: [PARTY B SIGNATURE DATE]

WITNESS 1:

Name: [WITNESS 1 NAME]

Signature: ______________________________

Date: [WITNESS 1 DATE]

WITNESS 2:

Name: [WITNESS 2 NAME]

Signature: ______________________________

Date: [WITNESS 2 DATE]
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