BROKER COMMISSION SHARING AGREEMENT

This Broker Commission Sharing Agreement (the "Agreement") is made and entered into as of [EFFECTIVE DATE], by and between the parties identified below.

COOPERATING BROKER:

[BROKER NAME]

[BROKER COMPANY NAME]

[BROKER LICENSE NUMBER]

[BROKER ADDRESS]

[BROKER CITY, STATE, ZIP]

[BROKER TELEPHONE]

[BROKER EMAIL]

LISTING BROKER:

[LISTING BROKER NAME]

[LISTING BROKER COMPANY NAME]

[LISTING BROKER LICENSE NUMBER]

[LISTING BROKER ADDRESS]

[LISTING BROKER CITY, STATE, ZIP]

[LISTING BROKER TELEPHONE]

[LISTING BROKER EMAIL]

RE: Commission Sharing for [PROPERTY ADDRESS]

1. PROPERTY AND TRANSACTION INFORMATION

1.1 Property Address: [PROPERTY ADDRESS], [PROPERTY CITY, STATE, ZIP].

1.2 Property Type: [PROPERTY TYPE].

1.3 Transaction Type: [SALE / LEASE / OTHER].

1.4 Seller/Landlord: [SELLER/LANDLORD NAME].

1.5 Buyer/Tenant: [BUYER/TENANT NAME].

1.6 Estimated Closing/Lease Commencement Date: [CLOSING OR LEASE COMMENCEMENT DATE].

1.7 Purchase Price or Lease Terms: [PURCHASE PRICE OR LEASE TERMS].

2. PURPOSE OF AGREEMENT

2.1 The parties enter into this Agreement to set forth the terms under which the cooperating broker and the listing broker will share the commission payable in connection with the transaction described in Section 1.

2.2 This Agreement is intended to supplement, and not to replace, any listing agreement, buyer/tenant representation agreement, or other written agreement governing the transaction.

3. COMMISSION AND SHARING TERMS

3.1 Total Commission: The total commission payable in connection with the transaction is [TOTAL COMMISSION AMOUNT OR PERCENTAGE].

3.2 Source of Commission: The commission shall be paid by [SELLER/LANDLORD / BUYER/TENANT / OTHER] pursuant to [LISTING AGREEMENT OR OTHER DOCUMENT].

3.3 Cooperating Broker Share: The cooperating broker shall be entitled to [COOPERATING BROKER SHARE PERCENTAGE OR AMOUNT] of the total commission.

3.4 Listing Broker Share: The listing broker shall retain [LISTING BROKER SHARE PERCENTAGE OR AMOUNT] of the total commission.

3.5 Payment Timing: The cooperating broker's share shall be paid [AT CLOSING / WITHIN NUMBER OF DAYS AFTER CLOSING / OTHER].

3.6 Payment Method: Payment shall be made by [CHECK / WIRE TRANSFER / OTHER] to [COOPERATING BROKER PAYEE NAME AND PAYMENT DETAILS].

4. CONDITIONS TO PAYMENT

4.1 The cooperating broker's right to compensation is contingent upon the closing of the transaction and the receipt of the commission by the listing broker.

4.2 The cooperating broker shall be entitled to compensation only if the cooperating broker is the procuring cause of the transaction as determined under applicable law and the terms of this Agreement.

4.3 If the transaction fails to close for any reason, no commission shall be due to either party, except as otherwise provided in this Agreement or required by applicable law.

4.4 The listing broker shall not be obligated to pay the cooperating broker's share until the listing broker has received the commission from the party obligated to pay it.

5. BROKER RESPONSIBILITIES

5.1 Cooperating Broker Duties: The cooperating broker shall [DESCRIBE DUTIES, E.G., REPRESENT THE BUYER/TENANT, SHOW THE PROPERTY, PREPARE OFFERS].

5.2 Listing Broker Duties: The listing broker shall [DESCRIBE DUTIES, E.G., LIST THE PROPERTY, COORDINATE SHOWINGS, NEGOTIATE ON BEHALF OF THE SELLER/LANDLORD].

5.3 Each party shall comply with all applicable licensing laws, regulations, and ethical standards.

6. REPRESENTATIONS AND WARRANTIES

6.1 Each party represents that it is duly licensed and in good standing in [STATE/JURISDICTION].

6.2 Each party represents that it has the authority to enter into this Agreement and that this Agreement does not conflict with any other agreement to which it is a party.

6.3 Each party represents that it has disclosed its agency relationship to its respective client as required by law.

7. AGENCY DISCLOSURE

7.1 The cooperating broker represents [BUYER/TENANT/SELLER/LANDLORD] as [AGENCY TYPE].

7.2 The listing broker represents [SELLER/LANDLORD/BUYER/TENANT] as [AGENCY TYPE].

7.3 Each party shall make all agency disclosures required by applicable law.

8. INDEMNIFICATION

8.1 Each party shall indemnify, defend, and hold harmless the other party from and against any claims, damages, liabilities, and expenses arising out of its own acts or omissions in connection with the transaction.

8.2 This indemnification shall survive the termination or expiration of this Agreement.

9. DISPUTE RESOLUTION

9.1 The parties shall first attempt to resolve any dispute arising under this Agreement through good-faith negotiation.

9.2 If negotiation fails, the dispute shall be resolved through [MEDIATION / ARBITRATION / LITIGATION] in accordance with the rules of [MEDIATION/ARBITRATION PROVIDER OR COURT].

9.3 This Agreement shall be governed by the laws of the State of [STATE].

10. TERM AND TERMINATION

10.1 This Agreement shall become effective on [EFFECTIVE DATE] and shall remain in effect until [EXPIRATION DATE] or until the closing of the transaction, whichever occurs first.

10.2 Either party may terminate this Agreement upon written notice to the other party, provided that termination shall not affect any rights to compensation that have already accrued.

11. CONFIDENTIALITY

11.1 The parties shall keep the terms of this Agreement confidential, except as required by law, regulation, or the rules of any applicable multiple listing service or real estate board.

12. NOTICES

12.1 All notices under this Agreement shall be in writing and delivered to the addresses set forth above.

12.2 Notices may be delivered by [PERSONAL DELIVERY / CERTIFIED MAIL / EMAIL / OTHER].

13. MISCELLANEOUS

13.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties with respect to its subject matter and supersedes all prior agreements and understandings.

13.2 Amendment: This Agreement may be amended only by a written instrument signed by both parties.

13.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

13.4 Waiver: No waiver of any provision shall be deemed a waiver of any other provision or of any subsequent breach.

13.5 Assignment: Neither party may assign this Agreement without the prior written consent of the other party.

13.6 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.

13.7 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective successors and permitted assigns.

14. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above.

COOPERATING BROKER:

Signature: ______________________________

Printed Name: [COOPERATING BROKER SIGNATORY NAME]

Title: [TITLE]

Date: [SIGNATURE DATE]

LISTING BROKER:

Signature: ______________________________

Printed Name: [LISTING BROKER SIGNATORY NAME]

Title: [TITLE]

Date: [SIGNATURE DATE]


Downloaded from www.printablelegaldoc.com
https://www.printablelegaldoc.com/
