BROKERAGE REFERRAL EXCHANGE AGREEMENT

[BROKER A LEGAL NAME]
[BROKER A STREET ADDRESS]
[BROKER A CITY, STATE, ZIP]
[BROKER A LICENSE NUMBER]

[BROKER B LEGAL NAME]
[BROKER B STREET ADDRESS]
[BROKER B CITY, STATE, ZIP]
[BROKER B LICENSE NUMBER]

EFFECTIVE DATE: [EFFECTIVE DATE]

RE: REFERRAL FEE AND COOPERATION AGREEMENT BETWEEN [BROKER A LEGAL NAME] AND [BROKER B LEGAL NAME]

1. PARTIES AND PURPOSE

1.1 Parties: This Brokerage Referral Exchange Agreement ("Agreement") is entered into by and between [BROKER A LEGAL NAME] ("Referring Broker") and [BROKER B LEGAL NAME] ("Receiving Broker"), each a duly licensed real estate broker.

1.2 Purpose: The purpose of this Agreement is to set forth the terms and conditions under which the Referring Broker may refer prospective clients to the Receiving Broker and under which the Receiving Broker shall pay a referral fee to the Referring Broker.

1.3 License Verification: Each party represents that it holds a valid real estate broker license in the state of [STATE] and that its license number is as set forth above.

2. REFERRAL PROCEDURE

2.1 Referral Notice: The Referring Broker shall transmit each referral to the Receiving Broker in writing, substantially in the form of the Referral Notice attached as Exhibit A.

2.2 Referral Information: Each Referral Notice shall identify the prospective client by name, contact information, and the nature of the transaction or service sought.

2.3 Acknowledgment: The Receiving Broker shall acknowledge receipt of each Referral Notice in writing within [NUMBER] business days of transmission.

2.4 Acceptance: The Receiving Broker may accept or decline any referral in its sole discretion. A referral is accepted only upon written acceptance by the Receiving Broker.

2.5 Referral Period: Unless otherwise stated in the Referral Notice, a referral shall remain active for [NUMBER] days from the date of acceptance.

3. REFERRAL FEE

3.1 Referral Fee Amount: The Receiving Broker shall pay the Referring Broker a referral fee equal to [PERCENTAGE]% of the gross commission received by the Receiving Broker from the referred transaction.

3.2 Payment Timing: The referral fee shall be paid to the Referring Broker within [NUMBER] days after the Receiving Broker receives the commission to which the referral relates.

3.3 Payment Method: Payment shall be made by [PAYMENT METHOD] to the Referring Broker at the address set forth above or as otherwise directed in writing.

3.4 No Fee Without Commission: No referral fee shall be due unless and until the Receiving Broker actually receives a commission from the referred transaction.

3.5 Disclosure: Each party shall make all disclosures to the referred client required by applicable law, including disclosure of the referral fee arrangement.

4. OBLIGATIONS OF THE RECEIVING BROKER

4.1 Client Services: The Receiving Broker shall provide professional brokerage services to the referred client in accordance with applicable law and industry standards.

4.2 Communication: The Receiving Broker shall keep the Referring Broker reasonably informed of the status of each accepted referral.

4.3 Records: The Receiving Broker shall maintain accurate records of all commissions received and referral fees paid under this Agreement.

4.4 Compliance: The Receiving Broker shall comply with all applicable laws, regulations, and multiple listing service rules in performing its obligations.

5. OBLIGATIONS OF THE REFERRING BROKER

5.1 Accurate Information: The Referring Broker shall provide accurate and complete information regarding each referred client to the best of its knowledge.

5.2 No Interference: The Referring Broker shall not interfere with the Receiving Broker's relationship with the referred client after acceptance of the referral.

5.3 Compliance: The Referring Broker shall comply with all applicable laws, regulations, and multiple listing service rules in making referrals.

5.4 Licensing: The Referring Broker shall not perform any brokerage activity in the Receiving Broker's jurisdiction unless duly licensed there.

6. INDEPENDENT CONTRACTOR STATUS

6.1 Independent Contractors: The parties are independent contractors. Nothing in this Agreement creates a partnership, joint venture, agency, or employment relationship between the parties.

6.2 No Authority: Neither party has authority to bind the other or to make any representation on the other's behalf.

7. TERM AND TERMINATION

7.1 Term: This Agreement shall commence on the Effective Date and continue until terminated as provided herein.

7.2 Termination for Convenience: Either party may terminate this Agreement upon [NUMBER] days' prior written notice to the other party.

7.3 Termination for Cause: Either party may terminate this Agreement immediately upon written notice if the other party materially breaches this Agreement and fails to cure within [NUMBER] days of written notice.

7.4 Effect of Termination: Termination shall not affect the rights and obligations of the parties with respect to referrals accepted prior to the effective date of termination, including the obligation to pay referral fees.

8. CONFIDENTIALITY

8.1 Confidential Information: Each party shall keep confidential all non-public information concerning the other party and its clients obtained in connection with this Agreement.

8.2 Permitted Disclosures: A party may disclose confidential information as required by law, regulation, or court order, provided it gives the other party prompt notice where legally permitted.

9. INDEMNIFICATION

9.1 Indemnification by Receiving Broker: The Receiving Broker shall indemnify and hold harmless the Referring Broker from claims arising out of the Receiving Broker's acts or omissions in connection with a referred transaction.

9.2 Indemnification by Referring Broker: The Referring Broker shall indemnify and hold harmless the Receiving Broker from claims arising out of the Referring Broker's acts or omissions in connection with a referral.

10. LIMITATION OF LIABILITY

10.1 Limitation: Neither party shall be liable to the other for indirect, incidental, special, or consequential damages arising out of this Agreement.

10.2 Cap: The total liability of either party under this Agreement shall not exceed the total referral fees paid or payable under this Agreement.

11. DISPUTE RESOLUTION

11.1 Negotiation: The parties shall first attempt in good faith to resolve any dispute arising out of this Agreement through negotiation.

11.2 Mediation: If negotiation fails, the parties shall submit the dispute to mediation administered by [MEDIATION PROVIDER] in [CITY, STATE].

11.3 Arbitration: If mediation fails, the dispute shall be resolved by binding arbitration administered by [ARBITRATION PROVIDER] in [CITY, STATE] in accordance with its rules.

11.4 Governing Law: This Agreement shall be governed by the laws of the State of [STATE], without regard to its conflict of laws principles.

12. GENERAL PROVISIONS

12.1 Entire Agreement: This Agreement, together with its Exhibits, constitutes the entire agreement between the parties and supersedes all prior agreements and understandings.

12.2 Amendment: This Agreement may be amended only by a written instrument signed by both parties.

12.3 Notices: All notices under this Agreement shall be in writing and delivered to the addresses set forth above or to such other address as a party designates in writing.

12.4 Assignment: Neither party may assign this Agreement without the prior written consent of the other party.

12.5 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

12.6 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving party.

12.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.

13. SIGNATURES

13.1 Referring Broker: By signing below, the Referring Broker agrees to the terms of this Agreement.

REFERRING BROKER: [BROKER A LEGAL NAME]

SIGNATURE: ______________________________

NAME: [SIGNATORY NAME]

TITLE: [TITLE]

DATE: [SIGNATURE DATE]

13.2 Receiving Broker: By signing below, the Receiving Broker agrees to the terms of this Agreement.

RECEIVING BROKER: [BROKER B LEGAL NAME]

SIGNATURE: ______________________________

NAME: [SIGNATORY NAME]

TITLE: [TITLE]

DATE: [SIGNATURE DATE]

EXHIBIT A

REFERRAL NOTICE

REFERRING BROKER: [BROKER A LEGAL NAME]

RECEIVING BROKER: [BROKER B LEGAL NAME]

DATE OF REFERRAL: [REFERRAL DATE]

CLIENT NAME: [CLIENT NAME]

CLIENT CONTACT INFORMATION: [CLIENT PHONE AND EMAIL]

PROPERTY OR TRANSACTION DESCRIPTION: [PROPERTY ADDRESS OR TRANSACTION DESCRIPTION]

REFERRAL FEE: [PERCENTAGE]% OF GROSS COMMISSION

REFERRAL PERIOD: [NUMBER] DAYS FROM ACCEPTANCE

ADDITIONAL TERMS: [ADDITIONAL TERMS]

ACKNOWLEDGED AND ACCEPTED BY RECEIVING BROKER:

SIGNATURE: ______________________________

NAME: [SIGNATORY NAME]

DATE: [ACCEPTANCE DATE]
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