CHARITABLE REMAINDER TRUST FOR FAMILY ESTATE PLANNING

[GRANTOR FULL LEGAL NAME]
[GRANTOR STREET ADDRESS]
[GRANTOR CITY, STATE, ZIP]
[GRANTOR DATE OF BIRTH]

[TRUSTEE FULL LEGAL NAME]
[TRUSTEE STREET ADDRESS]
[TRUSTEE CITY, STATE, ZIP]

[SUCCESSOR TRUSTEE FULL LEGAL NAME]
[SUCCESSOR TRUSTEE STREET ADDRESS]
[SUCCESSOR TRUSTEE CITY, STATE, ZIP]

[DATE OF TRUST AGREEMENT]

RE: CHARITABLE REMAINDER TRUST FOR FAMILY ESTATE PLANNING

1. TRUST NAME AND PARTIES

1.1 Trust Name: This trust shall be known as the [TRUST NAME] Charitable Remainder Trust.

1.2 Grantor: The Grantor is [GRANTOR FULL LEGAL NAME], residing at [GRANTOR STREET ADDRESS], [GRANTOR CITY, STATE, ZIP].

1.3 Trustee: The initial Trustee is [TRUSTEE FULL LEGAL NAME], residing at [TRUSTEE STREET ADDRESS], [TRUSTEE CITY, STATE, ZIP].

1.4 Successor Trustee: The successor Trustee shall be [SUCCESSOR TRUSTEE FULL LEGAL NAME], residing at [SUCCESSOR TRUSTEE STREET ADDRESS], [SUCCESSOR TRUSTEE CITY, STATE, ZIP].

1.5 Charitable Remainderman: The charitable remainderman is [CHARITY FULL LEGAL NAME], located at [CHARITY STREET ADDRESS], [CHARITY CITY, STATE, ZIP], Taxpayer Identification Number [CHARITY TAX ID NUMBER].

2. TRUST PROPERTY

2.1 Initial Trust Property: The Grantor hereby transfers, assigns, and conveys to the Trustee the following property: [DESCRIPTION OF INITIAL TRUST PROPERTY].

2.2 Fair Market Value: The fair market value of the initial trust property as of [VALUATION DATE] is [INITIAL FAIR MARKET VALUE].

2.3 Additional Contributions: The Grantor may, with the consent of the Trustee, contribute additional property to the trust on [ADDITIONAL CONTRIBUTION TERMS].

3. NATURE OF TRUST

3.1 Charitable Remainder Trust: This trust is intended to qualify as a charitable remainder trust under Section 664 of the Internal Revenue Code of 1986, as amended, and the regulations thereunder.

3.2 Form of Trust: This trust is intended to be a [CHARITABLE REMAINDER ANNUITY TRUST / CHARITABLE REMAINDER UNITRUST].

3.3 Tax-Exempt Status: The Trustee shall administer the trust so that it is exempt from federal income taxation under Section 664(c) of the Internal Revenue Code.

4. DISTRIBUTIONS TO BENEFICIARIES

4.1 Beneficiary: The income beneficiary of this trust is [INCOME BENEFICIARY FULL LEGAL NAME], residing at [INCOME BENEFICIARY STREET ADDRESS], [INCOME BENEFICIARY CITY, STATE, ZIP].

4.2 Distribution Rate: The Trustee shall distribute to the income beneficiary an amount equal to [ANNUITY PERCENTAGE OR UNITRUST PERCENTAGE] percent of the [NET FAIR MARKET VALUE OF TRUST ASSETS / INITIAL FAIR MARKET VALUE OF TRUST ASSETS].

4.3 Distribution Frequency: Distributions shall be made [ANNUALLY / QUARTERLY / MONTHLY] on [DISTRIBUTION DATES].

4.4 Distribution Term: Distributions shall be made for the lifetime of [INCOME BENEFICIARY FULL LEGAL NAME] or for a term of [TERM OF YEARS] years, whichever is selected: [LIFETIME / TERM OF YEARS].

4.5 Payment Method: Distributions shall be paid by [PAYMENT METHOD, E.G., CHECK, WIRE TRANSFER, DIRECT DEPOSIT].

5. TRUSTEE POWERS AND DUTIES

5.1 General Powers: The Trustee shall have all powers granted to trustees under [GOVERNING STATE] law and those set forth in this Agreement.

5.2 Investment Powers: The Trustee may invest trust assets in [PERMITTED INVESTMENTS] consistent with the prudent investor rule.

5.3 Sale of Assets: The Trustee may sell, exchange, or otherwise dispose of trust property as necessary to carry out the purposes of this trust.

5.4 Recordkeeping: The Trustee shall maintain complete and accurate records of all trust transactions and shall provide an annual accounting to the income beneficiary and remainderman.

5.5 Tax Filings: The Trustee shall file all required federal and state tax returns, including Form 5227, by [TAX FILING DEADLINE].

6. PROHIBITED TRANSACTIONS

6.1 Self-Dealing: The Trustee shall not engage in any act of self-dealing as defined in Section 4941 of the Internal Revenue Code.

6.2 Jeopardy Investments: The Trustee shall not make any investment that would jeopardize the charitable remainder interest.

6.3 Unrelated Business Taxable Income: The Trustee shall avoid the acquisition of any property that would generate unrelated business taxable income.

7. TERMINATION AND DISTRIBUTION OF REMAINDER

7.1 Termination Event: The trust shall terminate upon [TERMINATION EVENT, E.G., DEATH OF INCOME BENEFICIARY OR EXPIRATION OF TERM].

7.2 Distribution to Charity: Upon termination, the Trustee shall distribute the remaining trust assets to [CHARITY FULL LEGAL NAME].

7.3 Final Accounting: The Trustee shall provide a final accounting to the income beneficiary, the remainderman, and the appropriate taxing authorities.

8. TRUSTEE SUCCESSION AND RESIGNATION

8.1 Resignation: The Trustee may resign by giving [NOTICE PERIOD] days written notice to the Grantor and income beneficiary.

8.2 Removal: The Trustee may be removed by [REMOVAL PROCEDURE] for cause or as otherwise provided by law.

8.3 Successor Appointment: Any vacancy in the office of Trustee shall be filled by [SUCCESSOR TRUSTEE FULL LEGAL NAME] or, if unable or unwilling to serve, by [ALTERNATE SUCCESSOR TRUSTEE FULL LEGAL NAME].

9. COMPENSATION AND EXPENSES

9.1 Trustee Compensation: The Trustee shall be compensated at [TRUSTEE COMPENSATION RATE OR AMOUNT].

9.2 Expense Reimbursement: The Trustee shall be reimbursed for reasonable expenses incurred in the administration of the trust.

10. GOVERNING LAW AND MISCELLANEOUS

10.1 Governing Law: This Agreement shall be governed by the laws of the State of [GOVERNING STATE].

10.2 Severability: If any provision of this Agreement is held invalid, the remaining provisions shall continue in full force and effect.

10.3 Amendment: This Agreement may be amended only by a written instrument signed by the Grantor and the Trustee, provided such amendment does not disqualify the trust under Section 664.

10.4 Entire Agreement: This Agreement constitutes the entire agreement between the parties with respect to the subject matter hereof.

11. SIGNATURES

11.1 Grantor Signature: By signing below, the Grantor acknowledges having read and understood this Agreement.

GRANTOR SIGNATURE: ______________________________

GRANTOR PRINTED NAME: [GRANTOR FULL LEGAL NAME]

DATE: [SIGNATURE DATE]

11.2 Trustee Signature: By signing below, the Trustee accepts the duties and responsibilities of Trustee.

TRUSTEE SIGNATURE: ______________________________

TRUSTEE PRINTED NAME: [TRUSTEE FULL LEGAL NAME]

DATE: [SIGNATURE DATE]

11.3 Witness Signature:

WITNESS SIGNATURE: ______________________________

WITNESS PRINTED NAME: [WITNESS FULL LEGAL NAME]

DATE: [SIGNATURE DATE]

12. NOTARIZATION

12.1 Notary Acknowledgment: On this [NOTARIZATION DATE], before me, [NOTARY PUBLIC NAME], personally appeared [GRANTOR FULL LEGAL NAME] and [TRUSTEE FULL LEGAL NAME], known to me to be the persons whose names are subscribed to this instrument, and acknowledged that they executed the same.

NOTARY SIGNATURE: ______________________________

NOTARY COMMISSION EXPIRATION: [NOTARY COMMISSION EXPIRATION DATE]

[NOTARY SEAL]
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