CREDITOR BENEFICIARY ASSIGNMENT FORM

[ASSIGNOR NAME]

[ASSIGNOR STREET ADDRESS]
[ASSIGNOR CITY, STATE, ZIP]

[ASSIGNOR PHONE NUMBER]
[ASSIGNOR EMAIL ADDRESS]

[ASSIGNEE NAME]
[ASSIGNEE STREET ADDRESS]

[ASSIGNEE CITY, STATE, ZIP]
[ASSIGNEE PHONE NUMBER]

[ASSIGNEE EMAIL ADDRESS]

[OBLIGOR NAME]

[OBLIGOR STREET ADDRESS]
[OBLIGOR CITY, STATE, ZIP]

[OBLIGOR PHONE NUMBER]
[OBLIGOR EMAIL ADDRESS]

DATE OF ASSIGNMENT: [ASSIGNMENT DATE]

RE: ASSIGNMENT OF CREDITOR BENEFICIARY INTEREST IN [DESCRIPTION OF UNDERLYING CONTRACT, POLICY, TRUST, OR OBLIGATION]

1. PARTIES AND RECITALS
1.1 Assignor: [ASSIGNOR NAME], residing or located at [ASSIGNOR ADDRESS] ("Assignor").
1.2 Assignee: [ASSIGNEE NAME], residing or located at [ASSIGNEE ADDRESS] ("Assignee").
1.3 Obligor: [OBLIGOR NAME], residing or located at [OBLIGOR ADDRESS] ("Obligor").
1.4 Underlying Obligation: The obligation, contract, policy, trust, or instrument described as [DESCRIPTION OF UNDERLYING OBLIGATION], dated [UNDERLYING DOCUMENT DATE], by and between [ORIGINAL PARTIES] ("Underlying Obligation").
1.5 Recital: Assignor is a creditor beneficiary of, or holds a creditor beneficiary interest in, the Underlying Obligation, and Assignor desires to assign to Assignee all of Assignor's right, title, and interest as creditor beneficiary thereunder, and Assignee desires to accept such assignment, on the terms set forth in this Form.

2. DEFINITIONS
2.1 "Assigned Interest" means all of Assignor's rights, benefits, claims, and remedies as a creditor beneficiary under the Underlying Obligation, including the right to receive payment or performance of [AMOUNT OR DESCRIPTION OF BENEFIT].
2.2 "Effective Date" means [EFFECTIVE DATE].
2.3 "Obligor" means the party obligated to render payment or performance under the Underlying Obligation.
2.4 "Notice of Assignment" means the written notice to be delivered to Obligor under Section

6.

3. ASSIGNMENT AND TRANSFER
3.1 Conveyance: For good and valuable consideration of [CONSIDERATION AMOUNT AND DESCRIPTION], receipt of which is acknowledged, Assignor hereby irrevocably assigns, transfers, and conveys to Assignee the Assigned Interest.
3.2 Scope: This Assignment includes all principal, interest, proceeds, distributions, and other benefits accruing under the Underlying Obligation on or after the Effective Date, together with all rights of enforcement and all claims arising therefrom.
3.3 Exclusions: This Assignment does not transfer [LIST ANY EXCLUDED RIGHTS, DUTIES, OR OBLIGATIONS], if any.
3.4 No Delegation: Assignor does not delegate to Assignee any duties or obligations of Assignor under the Underlying Obligation unless expressly stated in Section [DELEGATION SECTION NUMBER].

4. REPRESENTATIONS AND WARRANTIES OF ASSIGNOR
4.1 Authority: Assignor has full power and authority to execute and perform this Assignment.
4.2 Ownership: Assignor is the lawful holder of the Assigned Interest and has not previously assigned, pledged, or encumbered the Assigned Interest.
4.3 No Conflicts: This Assignment does not violate any agreement, judgment, or law binding on Assignor.
4.4 Validity of Underlying Obligation: To Assignor's knowledge, the Underlying Obligation is in full force and effect and is not in default, except as disclosed in [DISCLOSURE OF DEFAULTS].

5. REPRESENTATIONS AND WARRANTIES OF ASSIGNEE
5.1 Authority: Assignee has full power and authority to accept this Assignment.
5.2 Acceptance: Assignee accepts the Assigned Interest subject to the terms and conditions of the Underlying Obligation.
5.3 Independent Evaluation: Assignee has independently evaluated the Assigned Interest and has not relied on any representation of Assignor except those expressly stated in this Form.

6. NOTICE TO OBLIGOR
6.1 Notice Requirement: Assignor shall deliver written notice of this Assignment to Obligor at [OBLIGOR NOTICE ADDRESS] within [NUMBER] days after the Effective Date.
6.2 Acknowledgment: Obligor shall acknowledge receipt of the Notice of Assignment in writing within [NUMBER] days after delivery.
6.3 Effect of Notice: Until Obligor receives the Notice of Assignment, Obligor may continue to render payment or performance to Assignor, and such payment or performance shall discharge Obligor to the extent thereof.

7. OBLIGOR ACKNOWLEDGMENT AND CONSENT
7.1 Consent: Obligor's consent to this Assignment is [REQUIRED / NOT REQUIRED] under the Underlying Obligation.
7.2 Acknowledgment: Obligor acknowledges the Assigned Interest and agrees to render payment or performance to Assignee as directed in the Notice of Assignment.
7.3 No Waiver: Obligor's acknowledgment does not waive any defense, right, or remedy of Obligor under the Underlying Obligation.

8. CONDITIONS PRECEDENT
8.1 Conditions: This Assignment is effective upon satisfaction of the following conditions: [LIST CONDITIONS PRECEDENT].
8.2 Failure of Condition: If any condition precedent is not satisfied by [CONDITION DEADLINE DATE], this Assignment shall be voidable at the election of [ELECTING PARTY].

9. CONSIDERATION AND PAYMENT
9.1 Consideration: The consideration for this Assignment is [CONSIDERATION AMOUNT AND FORM].
9.2 Payment Terms: Consideration shall be paid [PAYMENT TIMING AND METHOD].
9.3 Allocation of Proceeds: Proceeds received under the Assigned Interest shall be allocated as follows: [ALLOCATION INSTRUCTIONS].

10. INDEMNIFICATION
10.1 By Assignor: Assignor shall indemnify and hold harmless Assignee from and against claims, losses, and liabilities arising from any breach of Assignor's representations, warranties, or covenants in this Form.
10.2 By Assignee: Assignee shall indemnify and hold harmless Assignor from and against claims, losses, and liabilities arising from Assignee's acts or omissions after the Effective Date with respect to the Assigned Interest.
10.3 Procedure: The indemnified party shall provide prompt written notice of any claim and shall reasonably cooperate in the defense thereof.

11. FURTHER ASSURANCES
11.1 Cooperation: Each party shall execute and deliver such further instruments and take such further actions as may be reasonably necessary to give effect to this Assignment.

12. GOVERNING LAW AND DISPUTE RESOLUTION
12.1 Governing Law: This Assignment shall be governed by the laws of the State of [GOVERNING LAW STATE], without regard to conflict of laws principles.
12.2 Dispute Resolution: Any dispute arising under this Assignment shall be resolved by [NEGOTIATION / MEDIATION / ARBITRATION / COURT] in [VENUE].

13. MISCELLANEOUS
13.1 Entire Agreement: This Form constitutes the entire agreement between the parties with respect to its subject matter and supersedes all prior understandings.
13.2 Amendment: This Assignment may be amended only by a written instrument signed by all parties.
13.3 Severability: If any provision is held invalid, the remaining provisions shall remain in full force and effect.
13.4 Binding Effect: This Assignment binds and benefits the parties and their respective heirs, successors, and permitted assigns.
13.5 Counterparts: This Assignment may be executed in counterparts, each of which is deemed an original.
13.6 Notices: All notices shall be in writing and delivered to the addresses stated in Section

1.

14. SIGNATURES
14.1 Assignor Signature: By signing below, Assignor executes this Creditor Beneficiary Assignment Form as of the Effective Date.

ASSIGNOR SIGNATURE: ______________________________

ASSIGNOR PRINTED NAME: [ASSIGNOR NAME]

DATE SIGNED: [ASSIGNOR SIGNATURE DATE]
14.2 Assignee Signature: By signing below, Assignee accepts the Assigned Interest on the terms stated in this Form.

ASSIGNEE SIGNATURE: ______________________________

ASSIGNEE PRINTED NAME: [ASSIGNEE NAME]

DATE SIGNED: [ASSIGNEE SIGNATURE DATE]
14.3 Obligor Acknowledgment: By signing below, Obligor acknowledges receipt of the Notice of Assignment and agrees to render payment or performance to Assignee as directed.

OBLIGOR SIGNATURE: ______________________________

OBLIGOR PRINTED NAME: [OBLIGOR NAME]

DATE SIGNED: [OBLIGOR SIGNATURE DATE]

15. NOTARY ACKNOWLEDGMENT
15.1 State of [NOTARY STATE]
15.2 County of [NOTARY COUNTY]
15.3 On [NOTARY DATE], before me, [NOTARY NAME], personally appeared [SIGNER NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument, and acknowledged that they executed the same in their authorized capacity.

NOTARY SIGNATURE: ______________________________

NOTARY SEAL: [NOTARY SEAL]

MY COMMISSION EXPIRES: [NOTARY COMMISSION EXPIRATION DATE]
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