DECLARATION OF TRUST FOR DIVIDENDS AND STOCK INCOME

[DATE OF DECLARATION]

DECLARANT:

[DECLARANT FULL LEGAL NAME]

[DECLARANT STREET ADDRESS]

[DECLARANT CITY, STATE, ZIP CODE]

TRUSTEE:

[TRUSTEE FULL LEGAL NAME]

[TRUSTEE STREET ADDRESS]

[TRUSTEE CITY, STATE, ZIP CODE]

BENEFICIARY:

[BENEFICIARY FULL LEGAL NAME]

[BENEFICIARY STREET ADDRESS]

[BENEFICIARY CITY, STATE, ZIP CODE]

RE: DECLARATION OF TRUST FOR DIVIDENDS AND STOCK INCOME

1. DECLARATION AND NAME OF TRUST
1.1 Declaration: The Declarant hereby declares that the property described in Section 2 below, together with all additions, substitutions, and reinvestments thereof, is held in trust for the benefit of the Beneficiary named above.
1.2 Name of Trust: This trust shall be known as the [NAME OF TRUST] (the "Trust").
1.3 Governing Law: This Declaration of Trust shall be governed by and construed in accordance with the laws of the State of [STATE OF GOVERNING LAW].

2. TRUST PROPERTY
2.1 Initial Trust Property: The Declarant hereby transfers, assigns, and delivers to the Trustee the following shares of stock and related dividend and income rights (the "Trust Property"):

[DESCRIPTION OF STOCK: NUMBER OF SHARES, CLASS, AND ISSUER NAME]

[STOCK CERTIFICATE NUMBERS, IF APPLICABLE]

[BROKERAGE ACCOUNT OR CUSTODIAL ACCOUNT DETAILS, IF APPLICABLE]
2.2 Additions: The Declarant or any other person may at any time add property acceptable to the Trustee to the Trust by delivering such property to the Trustee with a written statement that it is to be held subject to this Declaration of Trust.
2.3 Acceptance by Trustee: The Trustee accepts the Trust Property and agrees to hold, administer, and distribute the same in accordance with the terms of this Declaration of Trust.

3. PURPOSE OF TRUST
3.1 Purpose: The purpose of this Trust is to hold the Trust Property, to collect and receive all dividends, stock income, distributions, and other income arising therefrom, and to distribute the net income and principal to or for the benefit of the Beneficiary as provided herein.
3.2 Separate Estate: The Trust Property shall be a separate estate and shall not be deemed part of the Declarant's estate or subject to the debts or obligations of the Declarant, except as otherwise required by law.

4. POWERS AND DUTIES OF TRUSTEE
4.1 General Powers: The Trustee shall have full power and authority to hold, manage, invest, reinvest, sell, exchange, pledge, and otherwise deal with the Trust Property in such manner as the Trustee deems advisable for the best interests of the Beneficiary.
4.2 Collection of Dividends and Income: The Trustee shall collect and receive all dividends, stock income, and other distributions payable on the Trust Property and shall deposit the same in a separate trust account maintained in the name of the Trust.
4.3 Voting Rights: The Trustee shall have the right to vote all shares of stock held in the Trust, in person or by proxy, and to exercise all rights and privileges of ownership thereof, unless otherwise directed in writing by the Beneficiary.
4.4 Reinvestment: The Trustee may reinvest dividends and stock income in additional shares of stock or other securities as the Trustee deems appropriate, subject to Section 6 below.
4.5 Records and Accounting: The Trustee shall keep accurate books and records of all transactions relating to the Trust and shall render an accounting to the Beneficiary at least annually and upon termination of the Trust.
4.6 Standard of Care: The Trustee shall exercise the care, skill, prudence, and diligence that a prudent person acting in a like capacity and familiar with such matters would use in the conduct of an enterprise of a like character and with like aims.
4.7 Compensation: The Trustee shall be entitled to reasonable compensation for services rendered, as agreed upon in writing by the Trustee and the Beneficiary, or as otherwise provided by law.

5. DISTRIBUTION OF DIVIDENDS AND STOCK INCOME
5.1 Distribution of Net Income: The Trustee shall distribute the net dividends and stock income of the Trust to the Beneficiary [ANNUALLY / QUARTERLY / MONTHLY / AS RECEIVED], on or about [DISTRIBUTION DATE OR SCHEDULE].
5.2 Manner of Distribution: Distributions shall be made by [CHECK / ELECTRONIC FUNDS TRANSFER / DIRECT DEPOSIT] to the Beneficiary at the following account or address:

[BENEFICIARY BANK NAME AND ACCOUNT NUMBER, IF APPLICABLE]

[BENEFICIARY MAILING ADDRESS FOR DISTRIBUTIONS]
5.3 Accumulation of Income: Any income not distributed shall be accumulated and added to the principal of the Trust, unless the Beneficiary directs otherwise in writing.
5.4 Principal Distributions: The Trustee may distribute principal to the Beneficiary at the written request of the Beneficiary, provided such distribution is consistent with the purpose of this Trust.

6. INVESTMENT POLICY
6.1 Investment Authority: The Trustee may retain the initial Trust Property and may invest and reinvest in [SPECIFY PERMITTED INVESTMENTS, E.G., COMMON STOCKS, PREFERRED STOCKS, MUTUAL FUNDS, EXCHANGE-TRADED FUNDS, BONDS].
6.2 Prohibited Investments: The Trustee shall not invest in [SPECIFY ANY PROHIBITED INVESTMENTS, IF ANY].
6.3 Diversification: The Trustee shall [SHALL / SHALL NOT] be required to diversify the Trust Property.

7. BENEFICIARY PROVISIONS
7.1 Beneficiary: The Beneficiary of this Trust is [BENEFICIARY FULL LEGAL NAME], whose interest shall be governed by the terms of this Declaration of Trust.
7.2 Successor Beneficiary: If the Beneficiary dies or becomes incapacitated before the termination of this Trust, the remaining Trust Property shall be distributed to [SUCCESSOR BENEFICIARY FULL LEGAL NAME AND ADDRESS].
7.3 Spendthrift Provision: No interest of the Beneficiary in the income or principal of the Trust shall be subject to voluntary or involuntary transfer, assignment, pledge, anticipation, sale, or encumbrance, and shall not be liable for the debts or obligations of the Beneficiary.

8. TERM AND TERMINATION OF TRUST
8.1 Term: This Trust shall commence on the date first written above and shall continue until [TERMINATION DATE OR EVENT, E.G., THE BENEFICIARY ATTAINS AGE 25 / THE DEATH OF THE BENEFICIARY / A SPECIFIED DATE].
8.2 Termination: Upon termination of the Trust, the Trustee shall distribute the remaining Trust Property to the Beneficiary, or to the Beneficiary's estate if the Beneficiary is deceased, after payment of all proper expenses and liabilities of the Trust.
8.3 Final Accounting: Within [NUMBER] days after termination, the Trustee shall provide the Beneficiary or the Beneficiary's representative with a final accounting of the Trust.

9. SUCCESSOR TRUSTEE
9.1 Appointment: If the Trustee resigns, dies, becomes incapacitated, or is otherwise unable or unwilling to serve, [SUCCESSOR TRUSTEE FULL LEGAL NAME AND ADDRESS] shall serve as successor Trustee.
9.2 Further Successors: If the named successor Trustee is unable or unwilling to serve, a successor Trustee shall be appointed by [METHOD OF APPOINTMENT, E.G., WRITTEN INSTRUMENT SIGNED BY THE BENEFICIARY / A MAJORITY OF THE ADULT BENEFICIARIES].
9.3 Acceptance: Any successor Trustee shall accept appointment by written instrument and shall thereupon succeed to all the powers, duties, and obligations of the original Trustee.

10. RESIGNATION AND REMOVAL OF TRUSTEE
10.1 Resignation: The Trustee may resign at any time by giving [NUMBER] days' written notice to the Beneficiary and to any successor Trustee.
10.2 Removal: The Beneficiary may remove the Trustee at any time, with or without cause, by written notice to the Trustee, effective upon appointment of a successor Trustee.

11. TAX MATTERS
11.1 Tax Identification Number: The Trust shall be identified by the following taxpayer identification number: [TRUST TAX IDENTIFICATION NUMBER].
11.2 Tax Reporting: The Trustee shall prepare and file all required tax returns and reports for the Trust and shall furnish the Beneficiary with all information necessary for the Beneficiary's tax reporting.
11.3 Grantor Trust Status: The parties intend that this Trust be treated as a [GRANTOR TRUST / NON-GRANTOR TRUST] for federal income tax purposes, and the Trustee shall report all income accordingly.

12. LIABILITY AND INDEMNIFICATION
12.1 Liability of Trustee: The Trustee shall not be liable for any loss or depreciation of the Trust Property, or for any act or omission, except for the Trustee's own willful misconduct, gross negligence, or bad faith.
12.2 Indemnification: The Trust shall indemnify and hold harmless the Trustee from and against all claims, liabilities, and expenses arising out of the administration of the Trust, except those resulting from the Trustee's willful misconduct, gross negligence, or bad faith.

13. MISCELLANEOUS PROVISIONS
13.1 Amendment: This Declaration of Trust may be amended only by a written instrument signed by the Declarant, the Trustee, and the Beneficiary.
13.2 Severability: If any provision of this Declaration of Trust is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
13.3 Notices: All notices under this Declaration of Trust shall be in writing and delivered to the addresses set forth above, or to such other address as a party may designate in writing.
13.4 Entire Agreement: This Declaration of Trust constitutes the entire agreement among the parties with respect to the Trust and supersedes all prior agreements and understandings, whether written or oral.
13.5 Counterparts: This Declaration of Trust may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.

14. SIGNATURES
14.1 Declarant: The Declarant has executed this Declaration of Trust on the date first written above.

DECLARANT SIGNATURE: ______________________________

DECLARANT PRINTED NAME: [DECLARANT FULL LEGAL NAME]

DATE: [DATE OF SIGNATURE]
14.2 Trustee: The Trustee has accepted the trusteeship and has executed this Declaration of Trust on the date first written above.

TRUSTEE SIGNATURE: ______________________________

TRUSTEE PRINTED NAME: [TRUSTEE FULL LEGAL NAME]

DATE: [DATE OF SIGNATURE]
14.3 Beneficiary: The Beneficiary acknowledges receipt of a copy of this Declaration of Trust on the date first written above.

BENEFICIARY SIGNATURE: ______________________________

BENEFICIARY PRINTED NAME: [BENEFICIARY FULL LEGAL NAME]

DATE: [DATE OF SIGNATURE]

15. NOTARY ACKNOWLEDGMENT

STATE OF [STATE]

COUNTY OF [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [DECLARANT FULL LEGAL NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument, and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE: ______________________________

NOTARY PUBLIC PRINTED NAME: [NOTARY PUBLIC FULL LEGAL NAME]

NOTARY COMMISSION EXPIRATION DATE: [COMMISSION EXPIRATION DATE]

[NOTARY SEAL]
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