ESTATE DEBT SETTLEMENT AGREEMENT

[AGREEMENT DATE]

This Estate Debt Settlement Agreement (the "Agreement") is made and entered into as of [AGREEMENT DATE], by and among:

[PERSONAL REPRESENTATIVE NAME], as Personal Representative of the Estate of [DECEDENT FULL NAME], deceased (the "Personal Representative" or the "Estate"), whose address is [PERSONAL REPRESENTATIVE ADDRESS];

[CREDITOR NAME], a [CREDITOR ENTITY TYPE] organized under the laws of [CREDITOR JURISDICTION], with its principal place of business at [CREDITOR ADDRESS] (the "Creditor");

and, solely to the extent provided herein, [OTHER PARTY NAME], whose address is [OTHER PARTY ADDRESS] (the "Other Party").

The Personal Representative, the Creditor, and the Other Party may be referred to individually as a "Party" and collectively as the "Parties."

RE: SETTLEMENT OF CLAIM OF [CREDITOR NAME] AGAINST THE ESTATE OF [DECEDENT FULL NAME]

RECITALS

WHEREAS, [DECEDENT FULL NAME] (the "Decedent") died on [DATE OF DEATH], domiciled in [COUNTY AND STATE OF DOMICILE];

WHEREAS, the Personal Representative was duly appointed pursuant to [COURT NAME AND CASE NUMBER] on [DATE OF APPOINTMENT] and is authorized to administer the Estate;

WHEREAS, the Creditor has asserted a claim against the Estate in the amount of [CLAIM AMOUNT] (the "Claim") arising from [DESCRIPTION OF DEBT OR OBLIGATION];

WHEREAS, the Creditor filed its Claim with the Personal Representative on [CLAIM FILING DATE] and/or in the probate proceeding on [CLAIM FILING DATE], and the Claim is [ALLOWED / DISPUTED / PARTIALLY ALLOWED] as provided in [STATUTE OR COURT ORDER REFERENCE];

WHEREAS, the Parties desire to settle and resolve the Claim and all related disputes without further litigation, on the terms and subject to the conditions set forth in this Agreement;

NOW, THEREFORE, in consideration of the mutual promises and covenants contained herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree as follows:

1. DEFINITIONS
1.1 "Claim" means the claim asserted by the Creditor against the Estate as described in the Recitals, including all principal, interest, fees, costs, and other amounts asserted.
1.2 "Settlement Amount" means the total sum of [SETTLEMENT AMOUNT] payable by the Estate to the Creditor under this Agreement.
1.3 "Effective Date" means the date on which all conditions precedent in Section 8 have been satisfied or waived in writing by the Parties.
1.4 "Estate Assets" means all real and personal property of the Estate, whether known or hereafter discovered, subject to administration under applicable probate law.
1.5 "Release" means the mutual release of claims set forth in Section

6.

2. SETTLEMENT OF CLAIM
2.1 Settlement Amount: The Estate agrees to pay the Creditor the Settlement Amount of [SETTLEMENT AMOUNT] in full and final satisfaction of the Claim.
2.2 Payment Terms: The Settlement Amount shall be paid as follows: [PAYMENT SCHEDULE, INCLUDING DUE DATES AND AMOUNTS].
2.3 Manner of Payment: All payments shall be made by [PAYMENT METHOD] to the Creditor at [CREDITOR PAYMENT ADDRESS] or by wire transfer to [CREDITOR BANK NAME], Account Number [ACCOUNT NUMBER], Routing Number [ROUTING NUMBER].
2.4 Source of Funds: The Settlement Amount shall be paid solely from Estate Assets, and no Party shall have personal liability for payment except as expressly provided in Section

9.
2.5 Application of Payments: Payments shall be applied first
to principal, then to accrued interest, then to fees and costs, unless otherwise agreed in writing by the Parties.
2.6 No Prepayment Penalty: The Estate may prepay all or any portion of the Settlement Amount at any time without penalty or premium.

3. CREDITOR'S REPRESENTATIONS AND WARRANTIES
3.1 Authority: The Creditor represents that it is duly authorized to enter into this Agreement and that the person executing this Agreement on its behalf has full authority to do so.
3.2 Ownership of Claim: The Creditor represents that it is the sole and lawful owner of the Claim and has not assigned, transferred, or encumbered the Claim or any portion thereof.
3.3 Accuracy of Claim: The Creditor represents that the Claim, as stated in the Recitals, is accurate to the best of its knowledge and belief.
3.4 No Other Claims: The Creditor represents that, except for the Claim, it has no other claims against the Estate or the Personal Representative arising from [DESCRIPTION OF DEBT OR OBLIGATION].

4. ESTATE'S REPRESENTATIONS AND WARRANTIES
4.1 Authority: The Personal Representative represents that he or she has been duly appointed, has full authority to administer the Estate, and is authorized to enter into this Agreement, subject to [COURT APPROVAL REQUIREMENT, IF ANY].
4.2 Estate Assets: The Personal Representative represents that, to the best of his or her knowledge, the Estate Assets are sufficient to satisfy the Settlement Amount, subject to the priority of claims under applicable law.
4.3 No Undisclosed Liabilities: The Personal Representative represents that, to the best of his or her knowledge, there are no undisclosed liabilities of the Estate that would materially impair the Estate's ability to perform under this Agreement.

5. CONDITIONS PRECEDENT
5.1 Court Approval: This Agreement is contingent upon approval by [COURT NAME] in [CASE NUMBER], if required by applicable law.
5.2 Notice to Interested Persons: The Personal Representative shall provide notice of this Agreement to all interested persons as required by [STATUTE OR PROBATE RULE], and the applicable objection period shall have expired without objection or with all objections resolved.
5.3 No Injunction: No court order, injunction, or other legal restraint shall be in effect that prohibits or materially restricts the transactions contemplated by this Agreement.
5.4 Waiver: Any condition precedent may be waived in writing by the Party entitled to its benefit.

6. RELEASE
6.1 Release by Creditor: Upon receipt of the Settlement Amount in full, the Creditor, on behalf of itself and its successors and assigns, hereby fully and forever releases and discharges the Estate, the Personal Representative, and their respective heirs, successors, and assigns from any and all claims, demands, actions, causes of action, and liabilities of any kind arising from or related to the Claim.
6.2 Release by Estate: Upon payment of the Settlement Amount in full, the Estate, on behalf of itself and its successors and assigns, hereby fully and forever releases and discharges the Creditor and its successors and assigns from any and all claims, demands, actions, causes of action, and liabilities of any kind arising from or related to the Claim.
6.3 Unknown Claims: The Parties expressly waive and relinquish all rights and benefits under any statute or common law principle that would limit the effect of a general release to claims known or suspected to exist at the time of execution.
6.4 No Admission of Liability: This Agreement is a compromise of disputed claims, and neither the execution of this Agreement nor any payment made hereunder shall be construed as an admission of liability by any Party.

7. DISMISSAL OF PROCEEDINGS
7.1 Upon the Effective Date, the Creditor shall take all actions necessary to dismiss, with prejudice, any pending action, claim, or proceeding against the Estate relating to the Claim, including filing a notice of withdrawal or satisfaction in [COURT NAME AND CASE NUMBER].
7.2 The Creditor shall bear its own costs and attorneys' fees in connection with any such dismissal, unless otherwise provided in Section

10.

8. EFFECTIVE DATE
8.1 This Agreement shall become effective on the date on which all of the following have occurred: (a) execution by all Parties; (b) satisfaction or waiver of the conditions precedent in Section 5; and (c) [ANY ADDITIONAL CONDITION].

9. PERSONAL LIABILITY
9.1 The Personal Representative shall have no personal liability under this Agreement, and recourse shall be solely against the Estate Assets, except in the case of fraud, willful misconduct, or breach of fiduciary duty.
9.2 The Other Party, if any, shall have liability only as expressly set forth in [SPECIFIC PROVISION OR "NONE"].

10. COSTS AND ATTORNEYS' FEES
10.1 Each Party shall bear its own costs and attorneys' fees incurred in connection with the negotiation and execution of this Agreement, except as otherwise provided herein.
10.2 In any action to enforce this Agreement, the prevailing Party shall be entitled to recover its reasonable attorneys' fees and costs from the non-prevailing Party.

11. GOVERNING LAW
11.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.
11.2 The Parties consent to the exclusive jurisdiction of the courts located in [COUNTY AND STATE] for any dispute arising under this Agreement.

12. DISPUTE RESOLUTION
12.1 The Parties shall first attempt in good faith to resolve any dispute arising under this Agreement through [MEDIATION / NEGOTIATION] before initiating litigation.
12.2 If the dispute is not resolved within [NUMBER] days after written notice, either Party may pursue [ARBITRATION / LITIGATION] as provided in Section

11.

13. NOTICES
13.1 All notices under this Agreement shall be in writing and delivered by [METHOD(S) OF DELIVERY] to the addresses set forth below:

Personal Representative: [PERSONAL REPRESENTATIVE NAME], [PERSONAL REPRESENTATIVE ADDRESS], [EMAIL ADDRESS].

Creditor: [CREDITOR NAME], [CREDITOR ADDRESS], [EMAIL ADDRESS].

Other Party: [OTHER PARTY NAME], [OTHER PARTY ADDRESS], [EMAIL ADDRESS].
13.2 Notices shall be deemed given upon [RECEIPT / DELIVERY / TRANSMISSION].

14. MISCELLANEOUS
14.1 Entire Agreement: This Agreement constitutes the entire agreement among the Parties with respect to its subject matter and supersedes all prior agreements and understandings, whether written or oral.
14.2 Amendment: This Agreement may not be amended except by a written instrument signed by all Parties.
14.3 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving Party, and no waiver shall be deemed a waiver of any other provision or of any subsequent breach.
14.4 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
14.5 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the Parties and their respective heirs, successors, and permitted assigns.
14.6 Assignment: No Party may assign this Agreement without the prior written consent of the other Parties, except that the Personal Representative may assign to a successor personal representative.
14.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
14.8 Headings: Section headings are for convenience only and shall not affect the interpretation of this Agreement.
14.9 Survival: The representations, warranties, and releases contained herein shall survive the execution and delivery of this Agreement and the payment of the Settlement Amount.

15. SIGNATURES

IN WITNESS WHEREOF, the Parties have executed this Estate Debt Settlement Agreement as of the date first written above.

PERSONAL REPRESENTATIVE:

Signature: ______________________________

Name: [PERSONAL REPRESENTATIVE NAME]

Title: Personal Representative of the Estate of [DECEDENT FULL NAME]

Date: [SIGNATURE DATE]

CREDITOR:

Signature: ______________________________

Name: [CREDITOR SIGNATORY NAME]

Title: [CREDITOR SIGNATORY TITLE]

Date: [SIGNATURE DATE]

OTHER PARTY (IF APPLICABLE):

Signature: ______________________________

Name: [OTHER PARTY SIGNATORY NAME]

Title: [OTHER PARTY SIGNATORY TITLE]

Date: [SIGNATURE DATE]

ACKNOWLEDGMENT

STATE OF [STATE]

COUNTY OF [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [PERSONAL REPRESENTATIVE NAME], known to me (or proved to me on the basis of satisfactory evidence) to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [COMMISSION EXPIRATION DATE]

[NOTARY SEAL]
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