GUARANTY WITH PLEDGE OF LIFE INSURANCE POLICY

This Guaranty with Pledge of Life Insurance Policy (this "Guaranty") is made and entered into as of [EFFECTIVE DATE], by and between:

GUARANTOR:

[GUARANTOR FULL LEGAL NAME]

[GUARANTOR STREET ADDRESS]

[GUARANTOR CITY, STATE, ZIP CODE]

BENEFICIARY / OBLIGEE:

[BENEFICIARY FULL LEGAL NAME]

[BENEFICIARY STREET ADDRESS]

[BENEFICIARY CITY, STATE, ZIP CODE]

RE: Guaranty of obligations under the agreement described in Section 1 below, secured by a pledge of the life insurance policy described in Section 4 below.

RECITALS

WHEREAS, the Beneficiary and [OBLIGOR FULL LEGAL NAME] (the "Obligor") have entered into or are about to enter into the agreement described in Section 1 below (the "Underlying Agreement");

WHEREAS, the Guarantor is the owner of, or has the right to pledge, the life insurance policy described in Section 4 below (the "Policy");

WHEREAS, as a material inducement to the Beneficiary to enter into the Underlying Agreement, the Guarantor has agreed to guarantee the Obligor's obligations thereunder and to pledge the Policy as security for such guarantee;

NOW, THEREFORE, in consideration of the mutual covenants contained herein and other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:

1. CURRENT LEASE INFORMATION
1.1 Underlying Agreement Type: [AGREEMENT TYPE, E.G., COMMERCIAL LEASE]
1.2 Obligor Name: [OBLIGOR FULL LEGAL NAME]
1.3 Premises or Subject Property Address: [PROPERTY STREET ADDRESS]
1.4 Property City, State, Zip Code: [PROPERTY CITY, STATE, ZIP CODE]
1.5 Lease or Agreement Start Date: [LEASE START DATE]
1.6 Lease or Agreement End Date: [LEASE END DATE]
1.7 Monthly Rent or Payment Amount: [MONTHLY RENT]
1.8 Security Deposit Amount: [SECURITY DEPOSIT AMOUNT]
1.9 Total Guaranteed Amount: [TOTAL GUARANTEED AMOUNT]

2. GUARANTY
2.1 Guaranteed Obligations: The Guarantor hereby unconditionally and irrevocably guarantees to the Beneficiary the full and prompt payment and performance of all obligations of the Obligor under the Underlying Agreement, including all rent, additional rent, payments, damages, costs, and expenses (collectively, the "Guaranteed Obligations").
2.2 Absolute and Unconditional Guaranty: This Guaranty is an absolute, unconditional, and continuing guaranty of payment and performance and not of collection, and the Guarantor's liability hereunder shall not be released, diminished, or affected by any amendment, extension, renewal, waiver, forbearance, or modification of the Underlying Agreement, whether or not the Guarantor has notice thereof.
2.3 Waiver of Defenses: The Guarantor waives all defenses, setoffs, and counterclaims available to the Obligor, including any defense based on the incapacity, bankruptcy, or insolvency of the Obligor, and waives any requirement that the Beneficiary first proceed against the Obligor or any other security.
2.4 Continuing Guaranty: This Guaranty shall remain in full force and effect until all Guaranteed Obligations have been indefeasibly paid and performed in full and the Beneficiary has provided written confirmation thereof.
2.5 Reinstatement: If any payment received by the Beneficiary is later avoided, rescinded, or recovered as a preference or fraudulent transfer, this Guaranty shall be reinstated to the extent of such recovery.

3. GUARANTOR REPRESENTATIONS AND WARRANTIES
3.1 Authority: The Guarantor represents that the Guarantor has full legal capacity, power, and authority to execute and perform this Guaranty.
3.2 No Conflicts: The Guarantor represents that the execution and performance of this Guaranty do not violate any agreement, judgment, or law binding on the Guarantor.
3.3 Financial Condition: The Guarantor represents that the Guarantor is solvent and has provided accurate financial information to the Beneficiary.
3.4 Ownership of Policy: The Guarantor represents that the Guarantor is the sole legal and beneficial owner of the Policy and has the right to pledge the Policy as provided herein.

4. PLEDGE OF LIFE INSURANCE POLICY
4.1 Policy Description: The Guarantor hereby pledges, assigns, and grants to the Beneficiary a security interest in the following life insurance policy (the "Policy"):
4.2 Insurance Company Name: [INSURANCE COMPANY NAME]
4.3 Policy Number: [POLICY NUMBER]
4.4 Policy Owner Name: [POLICY OWNER NAME]
4.5 Insured Name: [INSURED NAME]
4.6 Insured Date of Birth: [INSURED DATE OF BIRTH]
4.7 Face Amount of Policy: [FACE AMOUNT]
4.8 Policy Effective Date: [POLICY EFFECTIVE DATE]
4.9 Current Cash Surrender Value: [CASH SURRENDER VALUE]
4.10 Beneficiary Designation: [BENEFICIARY DESIGNATION]
4.11 Security Interest: The Guarantor grants the Beneficiary a first-priority security interest in the Policy and all proceeds thereof to secure the Guaranteed Obligations.
4.12 Delivery of Policy Documents: The Guarantor shall deliver to the Beneficiary the original Policy or a certified copy thereof, together with all endorsements, riders, and assignments required to perfect the Beneficiary's security interest.
4.13 Notice to Insurer: The Guarantor shall promptly execute and deliver to the insurer any assignment, collateral assignment, or notice forms required to record the Beneficiary's interest in the Policy.
4.14 Premium Payments: The Guarantor shall timely pay all premiums on the Policy and shall not permit the Policy to lapse, be surrendered, or be reduced in value without the prior written consent of the Beneficiary.
4.15 Maintenance of Policy: The Guarantor shall maintain the Policy in full force and effect and shall provide the Beneficiary with evidence of premium payment upon request.
4.16 Proceeds: Upon the occurrence of an Event of Default, the Beneficiary shall be entitled to receive the cash surrender value and any other proceeds of the Policy, up to the amount of the Guaranteed Obligations then outstanding.
4.17 Release of Pledge: Upon full and indefeasible payment and performance of the Guaranteed Obligations, the Beneficiary shall promptly release the pledge and execute all documents reasonably necessary to release its security interest in the Policy.

5. EVENTS OF DEFAULT
5.1 Default Under Underlying Agreement: Any failure by the Obligor to pay or perform any obligation under the Underlying Agreement beyond any applicable cure period shall constitute an Event of Default hereunder.
5.2 Default Under Guaranty: Any breach by the Guarantor of any representation, warranty, or covenant in this Guaranty shall constitute an Event of Default.
5.3 Policy Default: Any lapse, surrender, or material impairment of the Policy without the Beneficiary's written consent shall constitute an Event of Default.
5.4 Remedies: Upon an Event of Default, the Beneficiary may, in addition to all other remedies available at law or in equity, demand payment from the Guarantor, enforce the pledge of the Policy, and exercise all rights of a secured party under applicable law.

6. COVENANTS OF GUARANTOR
6.1 Notice of Changes: The Guarantor shall promptly notify the Beneficiary in writing of any change in the Guarantor's address, financial condition, or ownership of the Policy.
6.2 No Transfer: The Guarantor shall not sell, transfer, encumber, or further pledge the Policy without the prior written consent of the Beneficiary.
6.3 Further Assurances: The Guarantor shall execute and deliver all further documents and take all further actions reasonably requested by the Beneficiary to perfect and protect the Beneficiary's security interest.
6.4 Books and Records: The Guarantor shall maintain accurate records relating to the Policy and shall permit the Beneficiary to inspect such records upon reasonable notice.

7. MISCELLANEOUS
7.1 Governing Law: This Guaranty shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE].
7.2 Entire Agreement: This Guaranty constitutes the entire agreement between the parties with respect to its subject matter and supersedes all prior agreements and understandings.
7.3 Amendment: This Guaranty may not be amended or modified except by a written instrument signed by both parties.
7.4 Notices: All notices hereunder shall be in writing and delivered to the addresses set forth above or such other address as a party may designate in writing.
7.5 Severability: If any provision of this Guaranty is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
7.6 No Waiver: No failure or delay by the Beneficiary in exercising any right hereunder shall operate as a waiver thereof.
7.7 Successors and Assigns: This Guaranty shall bind and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
7.8 Counterparts: This Guaranty may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.
7.9 Attorneys' Fees: In any action to enforce this Guaranty, the prevailing party shall be entitled to recover reasonable attorneys' fees and costs.

8. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Guaranty as of the date first written above.

GUARANTOR:

Signature: ______________________________

Printed Name: [GUARANTOR FULL LEGAL NAME]

Date: [GUARANTOR SIGNATURE DATE]

BENEFICIARY / OBLIGEE:

Signature: ______________________________

Printed Name: [BENEFICIARY FULL LEGAL NAME]

Date: [BENEFICIARY SIGNATURE DATE]

ACKNOWLEDGMENT

State of [ACKNOWLEDGMENT STATE]

County of [ACKNOWLEDGMENT COUNTY]

On [ACKNOWLEDGMENT DATE], before me, [NOTARY PUBLIC NAME], personally appeared [GUARANTOR FULL LEGAL NAME], known to me to be the person whose name is subscribed to the within instrument, and acknowledged that they executed the same in their authorized capacity.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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