LOAN PURPOSE AFFIDAVIT FOR AGRICULTURAL AND FARM LOANS

STATE OF [STATE]
COUNTY OF [COUNTY]

Borrower Name: [BORROWER FULL LEGAL NAME]
Borrower Address: [BORROWER STREET ADDRESS]
Borrower City, State, ZIP: [BORROWER CITY, STATE, ZIP]
Lender Name: [LENDER NAME]
Lender Address: [LENDER STREET ADDRESS]
Lender City, State, ZIP: [LENDER CITY, STATE, ZIP]
Loan Number: [LOAN NUMBER]
Loan Amount: [LOAN AMOUNT]
Date of Affidavit: [DATE OF AFFIDAVIT]

RE: AFFIDAVIT OF LOAN PURPOSE FOR AGRICULTURAL AND FARM LOAN PROCEEDS

Before me, the undersigned notary public, personally appeared [BORROWER FULL LEGAL NAME], who being first duly sworn, deposes and states as follows:

1. IDENTITY AND CAPACITY OF AFFIANT

1.1 Affiant Name: [BORROWER FULL LEGAL NAME]

1.2 Affiant Capacity: The Affiant is the Borrower, or an authorized representative of the Borrower, named in the loan documents referenced above.

1.3 Affiant Address: [BORROWER STREET ADDRESS], [BORROWER CITY, STATE, ZIP]

1.4 Affiant Identification: [GOVERNMENT-ISSUED ID TYPE AND NUMBER]

2. PURPOSE OF THE LOAN

2.1 General Purpose: The loan proceeds described above are being obtained solely for agricultural and farm purposes as described in this Affidavit.

2.2 Specific Agricultural Purpose: The loan proceeds will be used for the following agricultural or farm purpose(s): [DESCRIBE SPECIFIC AGRICULTURAL OR FARM PURPOSE]

2.3 Farm Operation Description: The farm operation to which the loan proceeds relate is described as follows: [DESCRIBE FARM OPERATION, COMMODITIES, AND ACTIVITIES]

2.4 Farm Location: [FARM PROPERTY STREET ADDRESS OR LEGAL DESCRIPTION], [FARM CITY, STATE, ZIP], [COUNTY]

2.5 Acreage: [TOTAL ACREAGE] acres, of which [CULTIVATED ACREAGE] acres are cultivated and [PASTURE ACREAGE] acres are pasture or range.

3. ITEMIZATION OF USE OF PROCEEDS

3.1 Land Acquisition: [AMOUNT ALLOCATED TO LAND ACQUISITION]

3.2 Equipment and Machinery: [AMOUNT ALLOCATED TO EQUIPMENT AND MACHINERY]

3.3 Livestock: [AMOUNT ALLOCATED TO LIVESTOCK]

3.4 Seed, Fertilizer, and Chemicals: [AMOUNT ALLOCATED TO SEED, FERTILIZER, AND CHEMICALS]

3.5 Operating Expenses: [AMOUNT ALLOCATED TO OPERATING EXPENSES]

3.6 Improvements and Construction: [AMOUNT ALLOCATED TO IMPROVEMENTS AND CONSTRUCTION]

3.7 Refinancing of Existing Agricultural Debt: [AMOUNT ALLOCATED TO REFINANCING]

3.8 Other Agricultural Purposes: [AMOUNT ALLOCATED TO OTHER AGRICULTURAL PURPOSES] — Description: [DESCRIBE OTHER PURPOSES]

3.9 Total Loan Proceeds: [TOTAL LOAN AMOUNT]

4. REPRESENTATIONS AND WARRANTIES

4.1 The Affiant represents that all information contained in this Affidavit is true, complete, and accurate as of the date hereof.

4.2 The Affiant represents that the loan proceeds will not be used for any purpose that is unlawful or prohibited under applicable federal, state, or local law.

4.3 The Affiant represents that the loan proceeds will not be used for personal, family, or household purposes.

4.4 The Affiant represents that the loan proceeds will be used in compliance with all applicable agricultural program requirements, including [PROGRAM NAME OR REQUIREMENT, IF ANY].

4.5 The Affiant represents that no other loan or financing arrangement exists that would conflict with the stated use of proceeds, except: [DESCRIBE CONFLICTING ARRANGEMENTS OR STATE "NONE"].

5. CERTIFICATION OF AGRICULTURAL USE

5.1 The Affiant certifies that the Borrower is engaged in farming or ranching operations and derives, or intends to derive, income from agricultural production.

5.2 The Affiant certifies that the farm operation is located at [FARM PROPERTY STREET ADDRESS OR LEGAL DESCRIPTION], [FARM CITY, STATE, ZIP].

5.3 The Affiant certifies that the loan proceeds will be used exclusively for the agricultural purposes stated in Section 2 and itemized in Section 3.

6. ACKNOWLEDGMENT OF LENDER RELIANCE

6.1 The Affiant acknowledges that the Lender is relying on the representations in this Affidavit in making the loan and in determining eligibility for agricultural lending programs.

6.2 The Affiant acknowledges that any misrepresentation may constitute fraud and may result in acceleration of the loan, civil liability, and criminal prosecution.

7. INDEMNIFICATION

7.1 The Affiant agrees to indemnify and hold harmless the Lender, its officers, directors, employees, and agents from any loss, claim, damage, or expense arising from any false statement or omission in this Affidavit.

8. GOVERNING LAW

8.1 This Affidavit shall be governed by and construed in accordance with the laws of the State of [STATE].

9. SWORN STATEMENT

9.1 The Affiant declares under penalty of perjury that the foregoing is true and correct.

9.2 Executed on [DATE OF AFFIDAVIT], at [CITY], [STATE].

Borrower Signature: ______________________________
Printed Name: [BORROWER FULL LEGAL NAME]
Title (if applicable): [TITLE]

10. NOTARY ACKNOWLEDGMENT

10.1 State of [STATE]

10.2 County of [COUNTY]

10.3 Sworn to and subscribed before me on [NOTARY DATE] by [BORROWER FULL LEGAL NAME].

10.4 Notary Public Signature: ______________________________

10.5 Printed Name: [NOTARY PUBLIC NAME]

10.6 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

10.7 Notary Seal: [NOTARY SEAL]

11. WITNESS (IF REQUIRED)

11.1 Witness Signature: ______________________________

11.2 Printed Name: [WITNESS NAME]

11.3 Address: [WITNESS ADDRESS]

11.4 Date: [WITNESS DATE]
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