LOAN PURPOSE AFFIDAVIT FOR COMMERCIAL REAL ESTATE FINANCING

STATE OF [STATE]

COUNTY OF [COUNTY]

BEFORE ME, the undersigned notary public, personally appeared [AFFIANT NAME], who, being first duly sworn, deposes and states as follows:

RE: COMMERCIAL REAL ESTATE LOAN IN THE ORIGINAL PRINCIPAL AMOUNT OF [LOAN AMOUNT] SECURED BY PROPERTY LOCATED AT [PROPERTY ADDRESS]

1. IDENTIFICATION OF AFFIANT

1.1 Affiant Name: [AFFIANT NAME]

1.2 Affiant Address: [AFFIANT ADDRESS]

1.3 Affiant Capacity: [AFFIANT CAPACITY]

1.4 Borrower Name: [BORROWER NAME]

1.5 Borrower Address: [BORROWER ADDRESS]

1.6 Lender Name: [LENDER NAME]

1.7 Lender Address: [LENDER ADDRESS]

1.8 Loan Number: [LOAN NUMBER]

1.9 Date of Affidavit: [DATE OF AFFIDAVIT]

2. PROPERTY INFORMATION

2.1 Property Address: [PROPERTY ADDRESS]

2.2 Property Legal Description: [LEGAL DESCRIPTION]

2.3 Property Type: [PROPERTY TYPE]

2.4 Number of Units: [NUMBER OF UNITS]

2.5 Gross Rentable Square Footage: [RENTABLE SQUARE FOOTAGE]

2.6 Parcel Identification Number: [PARCEL ID NUMBER]

2.7 Title Vesting: [TITLE VESTING]

3. LOAN PURPOSE

3.1 The loan proceeds will be used for the following purpose(s): [LOAN PURPOSE]

3.2 Amount Allocated to Acquisition: [ACQUISITION AMOUNT]

3.3 Amount Allocated to Refinance: [REFINANCE AMOUNT]

3.4 Amount Allocated to Construction or Renovation: [CONSTRUCTION AMOUNT]

3.5 Amount Allocated to Working Capital or Other Business Purposes: [WORKING CAPITAL AMOUNT]

3.6 Amount Allocated to Closing Costs and Reserves: [CLOSING COSTS AMOUNT]

3.7 Total Loan Amount: [TOTAL LOAN AMOUNT]

3.8 The loan is a refinance of existing indebtedness: [YES/NO]

3.9 If refinance, name of existing lender: [EXISTING LENDER NAME]

3.10 If refinance, existing loan balance: [EXISTING LOAN BALANCE]

3.11 If refinance, existing loan maturity date: [EXISTING LOAN MATURITY DATE]

3.12 If acquisition, name of seller: [SELLER NAME]

3.13 If acquisition, purchase price: [PURCHASE PRICE]

3.14 If acquisition, closing date: [ACQUISITION CLOSING DATE]

3.15 If construction or renovation, description of work: [CONSTRUCTION DESCRIPTION]

3.16 If construction or renovation, estimated completion date: [CONSTRUCTION COMPLETION DATE]

4. SOURCE OF DOWN PAYMENT AND EQUITY

4.1 Amount of Borrower Equity Contribution: [EQUITY CONTRIBUTION AMOUNT]

4.2 Source of Equity Contribution: [EQUITY SOURCE]

4.3 Amount of Subordinate Financing: [SUBORDINATE FINANCING AMOUNT]

4.4 Source of Subordinate Financing: [SUBORDINATE FINANCING SOURCE]

4.5 Amount of Gift Funds: [GIFT FUNDS AMOUNT]

4.6 Source of Gift Funds: [GIFT FUNDS SOURCE]

5. OCCUPANCY AND USE OF PROPERTY

5.1 Current Occupancy Status: [OCCUPANCY STATUS]

5.2 Intended Use of Property: [INTENDED USE]

5.3 Percentage of Property Owner-Occupied: [OWNER-OCCUPIED PERCENTAGE]

5.4 Percentage of Property Leased to Tenants: [LEASED PERCENTAGE]

5.5 Borrower intends to occupy the property: [YES/NO]

5.6 If yes, anticipated occupancy date: [OCCUPANCY DATE]

6. CURRENT LEASE INFORMATION

6.1 Tenant Name: [TENANT NAME]

6.2 Tenant Address: [TENANT ADDRESS]

6.3 Lease Start Date: [LEASE START DATE]

6.4 Lease End Date: [LEASE END DATE]

6.5 Monthly Rent: [MONTHLY RENT]

6.6 Security Deposit Held: [SECURITY DEPOSIT AMOUNT]

6.7 Renewal Options: [RENEWAL OPTIONS]

6.8 Tenant Name: [TENANT NAME]

6.9 Tenant Address: [TENANT ADDRESS]

6.10 Lease Start Date: [LEASE START DATE]

6.11 Lease End Date: [LEASE END DATE]

6.12 Monthly Rent: [MONTHLY RENT]

6.13 Security Deposit Held: [SECURITY DEPOSIT AMOUNT]

6.14 Renewal Options: [RENEWAL OPTIONS]

6.15 Additional Tenant Information: [ADDITIONAL TENANT INFORMATION]

7. RENT ROLL SUMMARY

7.1 Total Monthly Gross Rent: [TOTAL MONTHLY GROSS RENT]

7.2 Total Monthly Operating Expenses: [TOTAL MONTHLY OPERATING EXPENSES]

7.3 Total Monthly Net Operating Income: [TOTAL MONTHLY NET OPERATING INCOME]

7.4 Vacancy Percentage: [VACANCY PERCENTAGE]

7.5 Delinquent Rents: [DELINQUENT RENTS]

8. REPRESENTATIONS AND WARRANTIES

8.1 Affiant represents that all information contained in this Affidavit is true, correct, and complete as of the date hereof.

8.2 Affiant represents that the loan proceeds will be used solely for the purposes stated in Section 3 of this Affidavit.

8.3 Affiant represents that no portion of the loan proceeds will be used for any illegal purpose or in violation of any applicable law, regulation, or ordinance.

8.4 Affiant represents that there are no undisclosed leases, side agreements, or occupancy arrangements affecting the property.

8.5 Affiant represents that the rent roll and lease information provided in this Affidavit is accurate and complete.

8.6 Affiant represents that no tenant is entitled to any rent concession, abatement, or offset not disclosed herein.

8.7 Affiant represents that the property is not subject to any pending condemnation, zoning, or code enforcement action.

8.8 Affiant represents that the property is not currently in default under any existing mortgage or loan agreement.

8.9 Affiant represents that there are no pending or threatened litigation matters affecting the property or the loan.

8.10 Affiant represents that all equity contributions and down payment funds have been or will be deposited as disclosed.

9. ACKNOWLEDGMENT AND CERTIFICATION

9.1 Affiant acknowledges that Lender will rely on the representations in this Affidavit in connection with the loan.

9.2 Affiant acknowledges that any material misrepresentation may constitute fraud and may result in acceleration of the loan, civil liability, and criminal penalties.

9.3 Affiant certifies that Affiant has read this Affidavit and understands its contents.

9.4 Affiant certifies that Affiant is authorized to execute this Affidavit on behalf of the Borrower.

10. SIGNATURE

10.1 Affiant Signature: [AFFIANT SIGNATURE]

10.2 Printed Name: [AFFIANT NAME]

10.3 Title: [AFFIANT TITLE]

10.4 Date: [SIGNATURE DATE]

11. NOTARY ACKNOWLEDGMENT

11.1 State of: [STATE]

11.2 County of: [COUNTY]

11.3 Sworn to and subscribed before me on this [DAY] day of [MONTH], [YEAR], by [AFFIANT NAME].

11.4 Notary Public Signature: [NOTARY SIGNATURE]

11.5 Printed Name: [NOTARY NAME]

11.6 My Commission Expires: [COMMISSION EXPIRATION DATE]

11.7 Notary Seal: [NOTARY SEAL]
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