LOAN PURPOSE AFFIDAVIT FOR DEBT CONSOLIDATION LOANS

STATE OF [STATE]

COUNTY OF [COUNTY]

Borrower Name: [BORROWER FULL LEGAL NAME]

Borrower Address: [BORROWER STREET ADDRESS]

Borrower City, State, ZIP: [BORROWER CITY], [BORROWER STATE]
[BORROWER ZIP]

Borrower Telephone: [BORROWER TELEPHONE NUMBER]

Borrower Email: [BORROWER EMAIL ADDRESS]

Lender Name: [LENDER FULL LEGAL NAME]

Lender Address: [LENDER STREET ADDRESS]

Lender City, State, ZIP: [LENDER CITY], [LENDER STATE]
[LENDER ZIP]

Loan Number: [LOAN NUMBER]

Loan Amount: [LOAN AMOUNT]

Date of Affidavit: [DATE OF AFFIDAVIT]

RE: AFFIDAVIT OF LOAN PURPOSE FOR DEBT CONSOLIDATION

1. IDENTIFICATION OF AFFIANT
1.1 Affiant Name: I, [BORROWER FULL LEGAL NAME], am the Borrower named above and the affiant executing this Affidavit.
1.2 Affiant Capacity: I am executing this Affidavit in my individual capacity and, if applicable, on behalf of [CO-BORROWER FULL LEGAL NAME] as co-borrower.
1.3 Identification: My government-issued identification type is [IDENTIFICATION TYPE], number [IDENTIFICATION NUMBER], issued by [ISSUING AUTHORITY], expiring on [IDENTIFICATION EXPIRATION DATE].

2. PURPOSE OF THE LOAN
2.1 Loan Purpose: The proceeds of the loan identified above are being obtained solely for the purpose of consolidating existing debts as described in this Affidavit.
2.2 Debt Consolidation Statement: I certify that the loan proceeds will be used to pay off, retire, or consolidate the debts listed in Section 3 and for no other purpose.
2.3 No Cash-Out for Personal Use: I certify that no portion of the loan proceeds will be used for personal, household, or discretionary expenses except as expressly permitted under Section 2.4.
2.4 Permitted Incidental Uses: Any incidental use of loan proceeds is limited to [PERMITTED INCIDENTAL USES, IF ANY], and I certify that such use does not exceed [PERCENTAGE]% of the total loan amount.
2.5 Prohibited Uses: I certify that the loan proceeds will not be used for any illegal purpose, gambling, speculative investments, business capital, or any purpose prohibited by applicable law or the loan agreement.

3. SCHEDULE OF DEBTS TO BE CONSOLIDATED
3.1 Creditor 1: Creditor name [CREDITOR 1 NAME], account number [CREDITOR 1 ACCOUNT NUMBER], outstanding balance [CREDITOR 1 BALANCE], account type [CREDITOR 1 ACCOUNT TYPE].
3.2 Creditor 2: Creditor name [CREDITOR 2 NAME], account number [CREDITOR 2 ACCOUNT NUMBER], outstanding balance [CREDITOR 2 BALANCE], account type [CREDITOR 2 ACCOUNT TYPE].
3.3 Creditor 3: Creditor name [CREDITOR 3 NAME], account number [CREDITOR 3 ACCOUNT NUMBER], outstanding balance [CREDITOR 3 BALANCE], account type [CREDITOR 3 ACCOUNT TYPE].
3.4 Additional Creditors: Additional creditors are listed on Schedule A attached hereto and incorporated by reference.
3.5 Total Consolidated Debt: The aggregate outstanding balance of all debts to be consolidated is [TOTAL CONSOLIDATED DEBT AMOUNT].
3.6 Disbursement Instructions: Loan proceeds shall be disbursed directly to the creditors listed in this Section 3 in accordance with the disbursement instructions set forth in Schedule B.
3.7 Direct Pay Authorization: I authorize the Lender to disburse loan proceeds directly to each listed creditor and to obtain payoff statements as necessary to complete consolidation.

4. REPRESENTATIONS AND WARRANTIES OF BORROWER
4.1 Accuracy of Information: I represent that all information provided in this Affidavit and in the loan application is true, complete, and accurate in all material respects.
4.2 No Undisclosed Debts: I represent that I have disclosed all debts intended to be consolidated and that no material debt has been omitted.
4.3 No Duplicate Funding: I represent that I have not obtained and will not obtain other financing for the same debts described in Section

3.
4.4 No Fraudulent Intent: I represent that I am not obtaining
the loan through fraud, misrepresentation, or concealment of any material fact.
4.5 Legal Capacity: I represent that I am of legal age, of sound mind, and legally competent to execute this Affidavit.
4.6 No Bankruptcy: I represent that I am not currently a debtor in any pending bankruptcy proceeding, except as disclosed here: [BANKRUPTCY DISCLOSURE, IF ANY].

5. ACKNOWLEDGMENT OF LENDER RELIANCE
5.1 Reliance: I acknowledge that the Lender is relying on the representations in this Affidavit in deciding whether to approve and fund the loan.
5.2 Material Inducement: I acknowledge that this Affidavit is a material inducement to the Lender's decision to extend credit.
5.3 Consequences of Misrepresentation: I acknowledge that any false statement may result in denial of the loan, acceleration of the loan, or other remedies available to the Lender under the loan agreement and applicable law.

6. CERTIFICATION AND VERIFICATION
6.1 Certification: I certify under penalty of perjury that the foregoing statements are true and correct to the best of my knowledge and belief.
6.2 Verification of Identity: I verify that the identification information provided in Section 1 is accurate and that I am the person named therein.
6.3 Verification of Debt: I verify that the debts listed in Section 3 are bona fide obligations owed by me.

7. AUTHORIZATION TO VERIFY
7.1 Credit Reporting Authorization: I authorize the Lender to obtain credit reports and verify the debts listed in Section 3 with the respective creditors.
7.2 Creditor Contact Authorization: I authorize the Lender to contact the creditors listed in Section 3 to confirm balances and payoff amounts.
7.3 Release of Information: I authorize the release of information necessary to verify the statements made in this Affidavit.

8. NOTICES
8.1 Borrower Notice Address: All notices to me shall be sent to [BORROWER NOTICE ADDRESS].
8.2 Lender Notice Address: All notices to the Lender shall be sent to [LENDER NOTICE ADDRESS].
8.3 Method of Notice: Notices shall be given in writing by hand delivery, certified mail, or nationally recognized overnight courier.

9. GOVERNING LAW
9.1 Governing Law: This Affidavit shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE].
9.2 Venue: Any action arising out of this Affidavit shall be brought in the courts located in [VENUE COUNTY], [VENUE STATE].

10. MISCELLANEOUS
10.1 Severability: If any provision of this Affidavit is held invalid, the remaining provisions shall remain in full force and effect.
10.2 Entire Affidavit: This Affidavit constitutes the entire statement of loan purpose and supersedes any prior oral or written statements regarding loan purpose.
10.3 Amendment: This Affidavit may be amended only in writing signed by the Borrower and acknowledged by the Lender.
10.4 Counterparts: This Affidavit may be executed in counterparts, each of which shall be deemed an original.
10.5 Electronic Signature: Electronic signatures shall be deemed valid and binding to the extent permitted by applicable law.

11. SIGNATURE OF AFFIANT
11.1 Borrower Signature: I have executed this Affidavit on [DATE OF SIGNATURE].
11.2 Borrower Printed Name: [BORROWER FULL LEGAL NAME]
11.3 Borrower Signature: [BORROWER SIGNATURE]
11.4 Co-Borrower Printed Name: [CO-BORROWER FULL LEGAL NAME]
11.5 Co-Borrower Signature: [CO-BORROWER SIGNATURE]

12. NOTARY ACKNOWLEDGMENT
12.1 State of [NOTARY STATE]
12.2 County of [NOTARY COUNTY]
12.3 Notary Statement: On this [NOTARY DATE DAY] day of [NOTARY DATE MONTH], [NOTARY DATE YEAR], before me, the undersigned notary public, personally appeared [BORROWER FULL LEGAL NAME], known to me or satisfactorily proven to be the person whose name is subscribed to this Affidavit, and who acknowledged that he or she executed the same for the purposes therein contained.
12.4 Notary Signature: [NOTARY SIGNATURE]
12.5 Notary Printed Name: [NOTARY PRINTED NAME]
12.6 Notary Commission Number: [NOTARY COMMISSION NUMBER]
12.7 Notary Commission Expiration: [NOTARY COMMISSION EXPIRATION DATE]
12.8 Notary Seal: [NOTARY SEAL]

13. LENDER ACCEPTANCE
13.1 Lender Representative Name: [LENDER REPRESENTATIVE NAME]
13.2 Lender Representative Title: [LENDER REPRESENTATIVE TITLE]
13.3 Lender Signature: [LENDER REPRESENTATIVE SIGNATURE]
13.4 Date of Acceptance: [DATE OF LENDER ACCEPTANCE]

SCHEDULE A

ADDITIONAL CREDITORS

A.1 Creditor Name: [ADDITIONAL CREDITOR 1 NAME]

A.2 Account Number: [ADDITIONAL CREDITOR 1 ACCOUNT NUMBER]

A.3 Outstanding Balance: [ADDITIONAL CREDITOR 1 BALANCE]

A.4 Account Type: [ADDITIONAL CREDITOR 1 ACCOUNT TYPE]

A.5 Creditor Name: [ADDITIONAL CREDITOR 2 NAME]

A.6 Account Number: [ADDITIONAL CREDITOR 2 ACCOUNT NUMBER]

A.7 Outstanding Balance: [ADDITIONAL CREDITOR 2 BALANCE]

A.8 Account Type: [ADDITIONAL CREDITOR 2 ACCOUNT TYPE]

SCHEDULE B

DISBURSEMENT INSTRUCTIONS

B.1 Payee Name: [DISBURSEMENT PAYEE 1 NAME]

B.2 Payee Address: [DISBURSEMENT PAYEE 1 ADDRESS]

B.3 Amount to Disburse: [DISBURSEMENT AMOUNT 1]

B.4 Payee Name: [DISBURSEMENT PAYEE 2 NAME]

B.5 Payee Address: [DISBURSEMENT PAYEE 2 ADDRESS]

B.6 Amount to Disburse: [DISBURSEMENT AMOUNT 2]

B.7 Remaining Proceeds: Any remaining proceeds after disbursement shall be [REMAINING PROCEEDS INSTRUCTIONS].
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