RENUNCIATION OF INHERITANCE FOR BANK ACCOUNTS

[NAME OF DECEASED]

[DATE OF DEATH OF DECEASED]
[LAST KNOWN ADDRESS OF DECEASED]

[NAME OF RENOUNCING HEIR]
[ADDRESS OF RENOUNCING HEIR]

[CITY, STATE, ZIP CODE OF RENOUNCING HEIR]

[DATE OF EXECUTION]

RE: RENUNCIATION OF INHERITANCE RIGHTS IN BANK ACCOUNTS OF [NAME OF DECEASED]

1. PARTIES AND RECITALS
1.1 Declarant: This Renunciation of Inheritance for Bank Accounts is made by [NAME OF RENOUNCING HEIR], residing at [ADDRESS OF RENOUNCING HEIR] (the "Declarant").
1.2 Deceased: The Declarant is an heir at law or beneficiary of [NAME OF DECEASED], who died on [DATE OF DEATH OF DECEASED], with last known residence at [LAST KNOWN ADDRESS OF DECEASED] (the "Deceased").
1.3 Relationship: The Declarant is the [RELATIONSHIP OF DECLARANT TO DECEASED] of the Deceased.
1.4 Bank Accounts: The Deceased held one or more deposit accounts at [NAME OF FINANCIAL INSTITUTION], including account number(s) [ACCOUNT NUMBER(S)] (the "Bank Accounts").

2. RENUNCIATION
2.1 Renunciation of Interest: The Declarant hereby irrevocably renounces, disclaims, and relinquishes all right, title, interest, and claim in and to the Bank Accounts and any funds therein, whether by will, intestate succession, beneficiary designation, payable-on-death designation, joint tenancy, or otherwise.
2.2 Scope: This renunciation applies to all of the Declarant's interest in the Bank Accounts, including all accrued interest, dividends, and proceeds thereof.
2.3 Effective Date: This renunciation is effective as of the date of execution set forth below and relates back to the date of death of the Deceased.

3. REPRESENTATIONS AND WARRANTIES
3.1 Capacity: The Declarant represents that he or she is of legal age, of sound mind, and under no duress, undue influence, or fraud in executing this renunciation.
3.2 No Consideration: The Declarant represents that this renunciation is made voluntarily and without consideration.
3.3 No Prior Acceptance: The Declarant represents that he or she has not accepted, received, or exercised any benefit, possession, or control over the Bank Accounts prior to executing this renunciation.
3.4 No Assignment: The Declarant represents that he or she has not assigned, transferred, pledged, or encumbered any interest in the Bank Accounts.

4. EFFECT OF RENUNCIATION
4.1 Passing of Interest: Upon execution of this renunciation, the Declarant's interest in the Bank Accounts shall pass as if the Declarant had predeceased the Deceased, to the next entitled heirs or beneficiaries in accordance with applicable law or the governing instrument.
4.2 Binding on Heirs: This renunciation shall be binding upon the Declarant and the Declarant's heirs, executors, administrators, successors, and assigns.
4.3 Release: The Declarant releases the financial institution, the personal representative of the estate, and all other interested parties from any and all claims relating to the Bank Accounts.

5. ACKNOWLEDGMENT AND DISCLOSURE
5.1 Legal Advice: The Declarant acknowledges that he or she has been advised to seek independent legal counsel regarding this renunciation and has had the opportunity to do so.
5.2 Consequences: The Declarant understands that this renunciation is irrevocable and that he or she will have no further claim to the Bank Accounts.
5.3 Tax Consequences: The Declarant acknowledges that this renunciation may have tax consequences and that the Declarant has been advised to consult a tax advisor.

6. GOVERNING LAW
6.1 Governing Law: This renunciation shall be governed by and construed in accordance with the laws of the State of [STATE].

7. MISCELLANEOUS
7.1 Severability: If any provision of this renunciation is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.
7.2 Entire Agreement: This renunciation constitutes the entire agreement of the Declarant with respect to its subject matter.
7.3 Counterparts: This renunciation may be executed in counterparts, each of which shall be deemed an original.

8. SIGNATURE
8.1 Execution: IN WITNESS WHEREOF, the Declarant has executed this Renunciation of Inheritance for Bank Accounts on the date set forth below.

DECLARANT:

Signature: ______________________________

Printed Name: [NAME OF RENOUNCING HEIR]

Date: [DATE OF EXECUTION]

9. NOTARIZATION
9.1 Notary Acknowledgment: On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [NAME OF RENOUNCING HEIR], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument, and acknowledged that he or she executed the same in his or her authorized capacity and that by his or her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public Signature: ______________________________

Printed Name: [NAME OF NOTARY PUBLIC]

Commission Number: [NOTARY COMMISSION NUMBER]

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

Seal: [NOTARY SEAL]

10. WITNESSES
10.1 Witness Attestation: The foregoing renunciation was signed, sealed, and declared by the Declarant as his or her free and voluntary act in the presence of the undersigned witnesses.

Witness 1 Signature: ______________________________

Printed Name: [NAME OF WITNESS 1]

Address: [ADDRESS OF WITNESS 1]

Date: [DATE OF WITNESS 1]

Witness 2 Signature: ______________________________

Printed Name: [NAME OF WITNESS 2]

Address: [ADDRESS OF WITNESS 2]

Date: [DATE OF WITNESS 2]


Downloaded from www.printablelegaldoc.com
https://www.printablelegaldoc.com/
