REVOCABLE LIVING TRUST TEMPLATE FOR MARRIED COUPLES

ARTICLE I — TRUST NAME AND PARTIES

Section
1.1 Trust Name:

This trust shall be known as THE [TRUST NAME] REVOCABLE LIVING TRUST.

Section
1.2 Grantors:

[GRANTOR 1 FULL LEGAL NAME]

[GRANTOR 1 ADDRESS]

[GRANTOR 2 FULL LEGAL NAME]

[GRANTOR 2 ADDRESS]

Section
1.3 Date of Trust:

[DATE OF TRUST EXECUTION]

Section
1.4 Trustee:

[TRUSTEE FULL LEGAL NAME]

[TRUSTEE ADDRESS]

Section
1.5 Successor Trustee:

[SUCCESSOR TRUSTEE FULL LEGAL NAME]

[SUCCESSOR TRUSTEE ADDRESS]

Section
1.6 Second Successor Trustee:

[SECOND SUCCESSOR TRUSTEE FULL LEGAL NAME]

[SECOND SUCCESSOR TRUSTEE ADDRESS]

ARTICLE II — DECLARATION OF TRUST

Section
2.1 Declaration:

We, [GRANTOR 1 FULL LEGAL NAME] and [GRANTOR 2 FULL LEGAL NAME], hereby declare that we hold certain property, as described in Schedule A attached hereto, as Trustees under this Trust, for the uses and purposes and upon the terms and conditions set forth in this instrument.

Section
2.2 Revocability:

This Trust is revocable. The Grantors reserve the right to amend, modify, or revoke this Trust in whole or in part at any time during their joint lifetimes, by a written instrument signed by both Grantors and delivered to the Trustee.

Section
2.3 Irrevocability Upon Death:

Upon the death of the first Grantor to die, this Trust shall become irrevocable as to the deceased Grantor's interest, and the surviving Grantor may retain the power to amend or revoke the Trust as to the surviving Grantor's interest, subject to the provisions of Article VIII.

Section
2.4 Governing Law:

This Trust shall be governed by and construed in accordance with the laws of the State of [STATE OF GOVERNING LAW].

ARTICLE III — TRUST PROPERTY

Section
3.1 Transfer of Property:

The Grantors hereby transfer, assign, and deliver to the Trustee the property described in Schedule A, to be held, administered, and distributed as provided in this Trust.

Section
3.2 Addition of Property:

The Grantors, or either of them, may at any time add other property to this Trust by deed, assignment, or other written instrument, and such property shall thereafter be held subject to the terms of this Trust.

Section
3.3 Community Property:

All community property transferred to this Trust shall retain its character as community property, and all separate property transferred to this Trust shall retain its character as separate property, unless otherwise expressly provided in a written instrument of transfer.

Section
3.4 Schedule A:

A schedule of trust property (Schedule A) is attached to and made a part of this Trust. The Trustee shall maintain and update Schedule A as property is added to or removed from the Trust.

ARTICLE IV — DISTRIBUTIONS DURING JOINT LIFETIMES OF GRANTORS

Section
4.1 Income and Principal:

During the joint lifetimes of the Grantors, the Trustee shall pay to or apply for the benefit of the Grantors so much of the net income and principal of the Trust as the Grantors may direct, and absent direction, as the Trustee deems necessary for the health, education, maintenance, and support of the Grantors.

Section
4.2 Right to Occupy Residence:

The Grantors shall have the right to occupy any residence held in the Trust rent-free for their joint lifetimes.

Section
4.3 Withdrawal of Property:

The Grantors, acting jointly, may direct the Trustee in writing to withdraw or distribute any property from the Trust.

ARTICLE V — DISTRIBUTIONS AFTER DEATH OF FIRST GRANTOR

Section
5.1 Surviving Grantor's Interest:

Upon the death of the first Grantor to die, the Trustee shall continue to hold, administer, and distribute the Trust estate for the benefit of the surviving Grantor as provided in Article IV, subject to the provisions of this Article V.

Section
5.2 Payment of Debts and Expenses:

Upon the death of the first Grantor, the Trustee may pay from the Trust estate the deceased Grantor's legally enforceable debts, funeral expenses, and expenses of last illness, to the extent not otherwise paid.

Section
5.3 Survivorship Period:

Any beneficiary who does not survive the deceased Grantor by [SURVIVORSHIP PERIOD IN DAYS] days shall be deemed to have predeceased the deceased Grantor for purposes of this Trust.

ARTICLE VI — DISTRIBUTIONS AFTER DEATH OF SURVIVING GRANTOR

Section
6.1 Payment of Debts, Taxes, and Expenses:

Upon the death of the surviving Grantor, the Trustee shall pay from the Trust estate the surviving Grantor's legally enforceable debts, funeral expenses, expenses of last illness, and estate taxes attributable to Trust property, to the extent not otherwise paid.

Section
6.2 Specific Distributions of Tangible Personal Property:

The Trustee shall distribute the following items of tangible personal property to the following beneficiaries:

[DESCRIPTION OF ITEM 1] to [BENEFICIARY 1 FULL LEGAL NAME]

[DESCRIPTION OF ITEM 2] to [BENEFICIARY 2 FULL LEGAL NAME]

[DESCRIPTION OF ITEM 3] to [BENEFICIARY 3 FULL LEGAL NAME]

Section
6.3 Distribution of Residuary Trust Estate:

Upon the death of the surviving Grantor, and after payment of debts, taxes, and expenses and distribution of specific property, the Trustee shall distribute the remaining Trust estate as follows:

[BENEFICIARY 4 FULL LEGAL NAME], [RELATIONSHIP TO GRANTORS], [PERCENTAGE] percent

[BENEFICIARY 5 FULL LEGAL NAME], [RELATIONSHIP TO GRANTORS], [PERCENTAGE] percent

[BENEFICIARY 6 FULL LEGAL NAME], [RELATIONSHIP TO GRANTORS], [PERCENTAGE] percent

Section
6.4 Contingent Distribution:

If any beneficiary named in Section
6.3 does not survive the surviving Grantor, that beneficiary's share shall be distributed to [CONTINGENT BENEFICIARY FULL LEGAL NAME] or, if that person does not survive, to the remaining named beneficiaries in proportion to their shares.

ARTICLE VII — TRUST FOR MINOR OR INCAPACITATED BENEFICIARIES

Section
7.1 Continued Trust:

If any beneficiary entitled to a distribution under this Trust is a minor or is incapacitated at the time distribution would otherwise be made, the Trustee may retain that beneficiary's share in a separate trust and distribute income and principal for the beneficiary's health, education, maintenance, and support.

Section
7.2 Termination of Beneficiary Trust:

The separate trust for a beneficiary shall terminate when the beneficiary reaches age [AGE OF DISTRIBUTION], at which time the remaining principal and accumulated income shall be distributed to the beneficiary.

Section
7.3 Death of Beneficiary Before Termination:

If a beneficiary dies before termination of the separate trust, the remaining trust property shall be distributed to the beneficiary's estate or as the beneficiary directs by will.

ARTICLE VIII — TRUSTEE POWERS AND PROVISIONS

Section
8.1 General Powers:

The Trustee shall have all powers granted to trustees under the laws of the State of [STATE OF GOVERNING LAW], and in addition, the power to invest, sell, exchange, lease, mortgage, borrow, and otherwise manage Trust property as the Trustee deems advisable.

Section
8.2 Discretionary Powers:

The Trustee may make distributions in cash or in kind, or partly in each, and may allocate receipts and disbursements between income and principal in a reasonable manner.

Section
8.3 Self-Dealing:

The Trustee may deal with the Trust in a fiduciary capacity and may purchase, sell, or exchange property with the Trust, provided such transactions are fair and reasonable and are permitted by applicable law.

Section
8.4 Compensation:

The Trustee shall be entitled to reasonable compensation for services rendered, unless the Trustee waives compensation in writing.

Section
8.5 Bond:

No Trustee shall be required to furnish bond or other security for the performance of duties under this Trust.

Section
8.6 Resignation of Trustee:

Any Trustee may resign by giving [NOTICE PERIOD IN DAYS] days' written notice to the Grantors, or if neither Grantor is living, to the successor Trustee and the adult beneficiaries.

Section
8.7 Removal of Trustee:

The Grantors, acting jointly, may remove any Trustee at any time by written notice. After the death of both Grantors, a majority of the adult beneficiaries may remove a Trustee for cause.

Section
8.8 Appointment of Successor Trustee:

If a Trustee resigns, dies, becomes incapacitated, or is removed, the successor Trustee named in Article I shall serve. If no successor is available, the adult beneficiaries may appoint a successor Trustee by majority written agreement.

ARTICLE IX — GENERAL PROVISIONS

Section
9.1 Spendthrift Clause:

No beneficiary shall have the right to anticipate, sell, assign, pledge, or encumber any interest in the income or principal of this Trust, and such interest shall not be subject to the claims of any creditor of a beneficiary.

Section
9.2 Perpetuities Savings Clause:

Notwithstanding any other provision of this Trust, no trust created under this instrument shall continue beyond the maximum period permitted by the laws of the State of [STATE OF GOVERNING LAW], and any property not sooner distributed shall be distributed at the expiration of that period.

Section
9.3 Severability:

If any provision of this Trust is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

Section
9.4 Headings:

Headings in this Trust are for convenience only and shall not affect the interpretation of any provision.

Section
9.5 Counterparts:

This Trust may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.

ARTICLE X — MISCELLANEOUS PROVISIONS

Section
10.1 Amendment:

This Trust may be amended by a written instrument signed by both Grantors and delivered to the Trustee during their joint lifetimes.

Section
10.2 Revocation:

This Trust may be revoked in whole or in part by a written instrument signed by both Grantors and delivered to the Trustee during their joint lifetimes.

Section
10.3 Method of Revocation:

Upon revocation, the Trustee shall deliver the Trust property to the Grantors as they direct.

Section
10.4 No Contest Clause:

If any beneficiary contests this Trust or any of its provisions, that beneficiary's interest shall be reduced or eliminated as permitted by applicable law.

Section
10.5 Definitions:

References to "Grantors" mean both Grantors jointly while both are living, and the surviving Grantor after the death of the first. References to "Trustee" include any successor Trustee.

ARTICLE XI — EXECUTION

Section
11.1 Execution by Grantors:

IN WITNESS WHEREOF, we, the Grantors, have executed this Revocable Living Trust on the date set forth below.

[GRANTOR 1 FULL LEGAL NAME]

Signature: ______________________________

Date: [DATE OF SIGNATURE — GRANTOR 1]

[GRANTOR 2 FULL LEGAL NAME]

Signature: ______________________________

Date: [DATE OF SIGNATURE — GRANTOR 2]

Section
11.2 Acceptance by Trustee:

The Trustee accepts the duties of Trustee under this Trust.

[TRUSTEE FULL LEGAL NAME]

Signature: ______________________________

Date: [DATE OF SIGNATURE — TRUSTEE]

ARTICLE XII — NOTARY ACKNOWLEDGMENT

Section
12.1 Acknowledgment:

STATE OF [STATE OF NOTARIZATION]

COUNTY OF [COUNTY OF NOTARIZATION]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [GRANTOR 1 FULL LEGAL NAME] and [GRANTOR 2 FULL LEGAL NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument, and acknowledged to me that they executed the same in their authorized capacities and for the purposes therein contained.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

ARTICLE XIII — SCHEDULE A — TRUST PROPERTY

Section
13.1 Real Property:

[PROPERTY ADDRESS 1]

[LEGAL DESCRIPTION 1]

[PROPERTY ADDRESS 2]

[LEGAL DESCRIPTION 2]

Section
13.2 Financial Accounts:

[FINANCIAL INSTITUTION NAME 1]

[ACCOUNT NUMBER 1]

[FINANCIAL INSTITUTION NAME 2]

[ACCOUNT NUMBER 2]

Section
13.3 Other Property:

[DESCRIPTION OF OTHER PROPERTY 1]

[DESCRIPTION OF OTHER PROPERTY 2]

Section
13.4 Certification:

The Grantors certify that the property listed in this Schedule A has been transferred to the Trust as of [DATE OF SCHEDULE A].
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