REVOCABLE LIVING TRUST FOR MINOR CHILDREN

This Revocable Living Trust Agreement is made on [TRUST EXECUTION DATE], by and between [GRANTOR FULL LEGAL NAME], residing at [GRANTOR STREET ADDRESS], [GRANTOR CITY], [GRANTOR STATE], [GRANTOR ZIP CODE], hereinafter referred to as the "Grantor," and [TRUSTEE FULL LEGAL NAME], residing at [TRUSTEE STREET ADDRESS], [TRUSTEE CITY], [TRUSTEE STATE], [TRUSTEE ZIP CODE], hereinafter referred to as the "Trustee."

ARTICLE

1. CREATION OF TRUST
1.1 Declaration of Trust: The Grantor hereby transfers and delivers to the Trustee the property described in Schedule A attached hereto, to be held, administered, and distributed in accordance with the terms of this Trust Agreement.
1.2 Name of Trust: This Trust shall be known as the [TRUST NAME] Revocable Living Trust dated [TRUST EXECUTION DATE].
1.3 Trust Purpose: The primary purpose of this Trust is to provide for the management, protection, and distribution of assets for the benefit of the Grantor's minor children, namely [MINOR CHILD 1 FULL LEGAL NAME], born [MINOR CHILD 1 DATE OF BIRTH], and [MINOR CHILD 2 FULL LEGAL NAME], born [MINOR CHILD 2 DATE OF BIRTH], and any other children of the Grantor born or adopted after the date of this Agreement.
1.4 Governing Law: This Trust shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE].

ARTICLE

2. TRUST PROPERTY
2.1 Initial Trust Property: The Grantor hereby transfers, assigns, and conveys to the Trustee the property listed in Schedule A, attached hereto and incorporated herein by reference.
2.2 Addition of Property: The Grantor or any other person may add property to this Trust at any time by transferring such property to the Trustee, and such property shall thereafter be held subject to the terms of this Agreement.
2.3 Separate Property: All property contributed to this Trust shall be held as a single trust fund, except as otherwise provided herein.

ARTICLE

3. REVOCABILITY
3.1 Right to Revoke: This Trust is revocable. The Grantor reserves the right to revoke, amend, or modify this Trust, in whole or in part, at any time during the Grantor's lifetime by a written instrument signed by the Grantor and delivered to the Trustee.
3.2 Effect of Revocation: Upon revocation, the Trustee shall promptly deliver the trust property to the Grantor as directed in the written instrument of revocation.
3.3 Amendment: The Grantor may amend this Trust by delivering a written amendment to the Trustee. No amendment shall increase the duties or liabilities of the Trustee without the Trustee's written consent.

ARTICLE

4. TRUSTEE PROVISIONS
4.1 Initial Trustee: The initial Trustee shall be [TRUSTEE FULL LEGAL NAME].
4.2 Successor Trustee: If the initial Trustee dies, resigns, becomes incapacitated, or is otherwise unable or unwilling to serve, then [SUCCESSOR TRUSTEE FULL LEGAL NAME], residing at [SUCCESSOR TRUSTEE STREET ADDRESS], [SUCCESSOR TRUSTEE CITY], [SUCCESSOR TRUSTEE STATE], [SUCCESSOR TRUSTEE ZIP CODE], shall serve as Successor Trustee.
4.3 Further Successor Trustee: If the named Successor Trustee is unable or unwilling to serve, then [SECOND SUCCESSOR TRUSTEE FULL LEGAL NAME] shall serve as Trustee.
4.4 Resignation of Trustee: Any Trustee may resign by giving thirty (30) days' written notice to the Grantor, or if the Grantor is deceased or incapacitated, to the successor Trustee and the adult beneficiaries.
4.5 Removal of Trustee: The Grantor reserves the right to remove any Trustee at any time and to appoint a replacement Trustee by written instrument.
4.6 Compensation of Trustee: The Trustee shall be entitled to reasonable compensation for services rendered, as set forth in a separate fee schedule or as otherwise agreed in writing.
4.7 Bond: No Trustee shall be required to furnish any bond or other security for the faithful performance of duties hereunder.

ARTICLE

5. DISTRIBUTIONS DURING GRANTOR'S LIFETIME
5.1 Distributions to Grantor: During the Grantor's lifetime, the Trustee shall pay to or apply for the benefit of the Grantor so much of the net income and principal of the Trust as the Grantor may direct in writing.
5.2 Discretionary Distributions: The Trustee may, in the Trustee's sole discretion, distribute income or principal for the benefit of the Grantor or the Grantor's minor children as the Trustee deems necessary for their health, education, maintenance, and support.

ARTICLE

6. DISTRIBUTIONS TO MINOR CHILDREN
6.1 Distribution Upon Grantor's Death: Upon the death of the Grantor, the Trustee shall hold, administer, and distribute the trust property for the benefit of the Grantor's minor children as set forth in this Article.
6.2 Equal Shares: Upon the Grantor's death, the Trustee shall divide the trust estate into equal shares, one share for each surviving child of the Grantor, including any child born or adopted after the date of this Agreement.
6.3 Distributions for Health, Education, Maintenance, and Support: The Trustee shall pay to or apply for the benefit of each child so much of the net income and principal of that child's share as the Trustee, in the Trustee's sole discretion, deems necessary for the child's health, education, maintenance, and support.
6.4 Education Expenses: The Trustee is authorized to pay for the education of each child, including tuition, fees, books, supplies, room and board, and other related expenses at any primary, secondary, undergraduate, graduate, or vocational institution.
6.5 Termination of Trust for Each Child: Each child's share shall terminate and be distributed to that child when the child attains the age of [DISTRIBUTION AGE, e.g., 25] years. If a child dies before attaining that age, the remaining balance of that child's share shall be distributed to the child's estate or as otherwise directed in the Grantor's Will.
6.6 Partial Distributions: The Trustee may, in the Trustee's discretion, make partial distributions of principal to a child upon the child attaining the age of [PARTIAL DISTRIBUTION AGE, e.g., 21] years.
6.7 Per Stirpes Distribution: If a child of the Grantor predeceases the Grantor, that child's share shall be distributed to that child's surviving issue, per stirpes, subject to the same terms and conditions as set forth herein.

ARTICLE

7. TRUSTEE POWERS
7.1 General Powers: The Trustee shall have all powers granted to trustees under the laws of the State of [GOVERNING STATE], in addition to the powers set forth herein.
7.2 Specific Powers: Without limiting the generality of the foregoing, the Trustee shall have the power to:

(a) Retain, invest, reinvest, sell, exchange, convey, or otherwise dispose of trust property;

(b) Borrow money and encumber trust property;

(c) Lease trust property for terms within or beyond the term of this Trust;

(d) Open and maintain bank accounts and other financial accounts;

(e) Employ attorneys, accountants, investment advisors, and other professionals;

(f) Make loans to beneficiaries on commercially reasonable terms;

(g) Vote securities and exercise stock options;

(h) Hold property in nominee name or in bearer form;

(i) Make distributions in cash or in kind, or partly in each;

(j) Divide or distribute trust property in undivided interests;

(k) Insure trust property against damage or loss;

(l) Pay taxes, assessments, and other charges against trust property.

ARTICLE

8. ACCOUNTING AND REPORTS
8.1 Annual Accounting: The Trustee shall provide an annual accounting of all receipts, disbursements, and distributions of the Trust to the Grantor during the Grantor's lifetime, and to the adult beneficiaries or guardians of minor beneficiaries after the Grantor's death.
8.2 Records: The Trustee shall maintain complete and accurate records of all Trust transactions.

ARTICLE

9. TAXES
9.1 Tax Identification Number: The Trustee shall obtain a tax identification number for the Trust as required by law.
9.2 Tax Returns: The Trustee shall file all required federal, state, and local tax returns for the Trust.
9.3 Payment of Taxes: The Trustee shall pay from the Trust all taxes and assessments lawfully imposed upon the Trust or its income.

ARTICLE

10. SPENDTHRIFT PROVISION
10.1 Protection from Creditors: No beneficiary shall have any right to anticipate, sell, assign, pledge, encumber, or otherwise transfer any interest in the income or principal of this Trust, and no such interest shall be subject to the claims of any creditor of any beneficiary.

ARTICLE

11. GUARDIANSHIP OF MINOR CHILDREN
11.1 Nomination of Guardian: If the Grantor dies while any child of the Grantor is a minor, the Grantor nominates [GUARDIAN FULL LEGAL NAME], residing at [GUARDIAN STREET ADDRESS], [GUARDIAN CITY], [GUARDIAN STATE], [GUARDIAN ZIP CODE], as Guardian of the person of the minor children.
11.2 Alternate Guardian: If the nominated Guardian is unable or unwilling to serve, the Grantor nominates [ALTERNATE GUARDIAN FULL LEGAL NAME] as alternate Guardian.
11.3 Coordination with Will: This nomination shall be consistent with the Grantor's Last Will and Testament, and the Guardian named herein shall serve in coordination with the Trustee.

ARTICLE

12. INCAPACITY OF GRANTOR
12.1 Definition of Incapacity: The Grantor shall be deemed incapacitated if two licensed physicians certify in writing that the Grantor is unable to manage financial affairs.
12.2 Successor Trustee Upon Incapacity: Upon the Grantor's incapacity, the Successor Trustee shall assume all duties and powers of the Trustee.

ARTICLE

13. TRUSTEE LIABILITY
13.1 Standard of Care: The Trustee shall exercise the care, skill, prudence, and diligence that a prudent person acting in a like capacity and familiar with such matters would use.
13.2 Exculpation: No Trustee shall be liable for any loss or depreciation of trust property, or for any act or omission, except for willful misconduct or gross negligence.
13.3 Indemnification: The Trust shall indemnify and hold harmless the Trustee from all claims, liabilities, and expenses arising out of the administration of the Trust, except for willful misconduct or gross negligence.

ARTICLE

14. MISCELLANEOUS PROVISIONS
14.1 Severability: If any provision of this Trust is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
14.2 Headings: Headings are for convenience only and shall not affect the interpretation of this Agreement.
14.3 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.
14.4 Entire Agreement: This Agreement constitutes the entire agreement between the parties with respect to the subject matter hereof.
14.5 Notices: All notices hereunder shall be in writing and delivered to the addresses set forth above or such other address as a party may designate in writing.

ARTICLE

15. EXECUTION
15.1 Execution by Grantor: The Grantor has executed this Revocable Living Trust Agreement on the date first written above.
15.2 Execution by Trustee: The Trustee accepts the trusteeship and agrees to administer the Trust in accordance with its terms.
15.3 Witnesses: This Agreement is signed in the presence of the following witnesses:

Witness 1: [WITNESS 1 FULL LEGAL NAME]

Witness 1 Address: [WITNESS 1 STREET ADDRESS], [WITNESS 1 CITY], [WITNESS 1 STATE], [WITNESS 1 ZIP CODE]

Witness 2: [WITNESS 2 FULL LEGAL NAME]

Witness 2 Address: [WITNESS 2 STREET ADDRESS], [WITNESS 2 CITY], [WITNESS 2 STATE], [WITNESS 2 ZIP CODE]
15.4 Notarization: This Agreement was acknowledged before a notary public on [NOTARIZATION DATE].

Notary Public: [NOTARY PUBLIC FULL LEGAL NAME]

Notary Commission Expiration: [NOTARY COMMISSION EXPIRATION DATE]

ARTICLE

16. SIGNATURES

Grantor Signature: ______________________________

Grantor Printed Name: [GRANTOR FULL LEGAL NAME]

Date: [GRANTOR SIGNATURE DATE]

Trustee Signature: ______________________________

Trustee Printed Name: [TRUSTEE FULL LEGAL NAME]

Date: [TRUSTEE SIGNATURE DATE]

SCHEDULE A. INITIAL TRUST PROPERTY

The following property is transferred to the Trust on [TRUST EXECUTION DATE]:

Item 1 Description: [ASSET 1 DESCRIPTION]

Item 1 Estimated Value: [ASSET 1 VALUE]

Item 2 Description: [ASSET 2 DESCRIPTION]

Item 2 Estimated Value: [ASSET 2 VALUE]

Item 3 Description: [ASSET 3 DESCRIPTION]

Item 3 Estimated Value: [ASSET 3 VALUE]

Additional Property: [ADDITIONAL PROPERTY DESCRIPTION]

Total Estimated Value: [TOTAL TRUST VALUE]

SCHEDULE B. BENEFICIARY INFORMATION

Beneficiary 1 Full Legal Name: [MINOR CHILD 1 FULL LEGAL NAME]

Beneficiary 1 Date of Birth: [MINOR CHILD 1 DATE OF BIRTH]

Beneficiary 1 Relationship to Grantor: [MINOR CHILD 1 RELATIONSHIP]

Beneficiary 2 Full Legal Name: [MINOR CHILD 2 FULL LEGAL NAME]

Beneficiary 2 Date of Birth: [MINOR CHILD 2 DATE OF BIRTH]

Beneficiary 2 Relationship to Grantor: [MINOR CHILD 2 RELATIONSHIP]

Additional Beneficiary Full Legal Name: [ADDITIONAL BENEFICIARY FULL LEGAL NAME]

Additional Beneficiary Date of Birth: [ADDITIONAL BENEFICIARY DATE OF BIRTH]
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