STOCK TRANSFER DECLARATION OF TRUST

[DATE OF DECLARATION]

DECLARANT:

[DECLARANT FULL NAME]

[DECLARANT ADDRESS]

TRUSTEE:

[TRUSTEE FULL NAME]

[TRUSTEE ADDRESS]

BENEFICIARY:

[BENEFICIARY FULL NAME]

[BENEFICIARY ADDRESS]

COMPANY:

[COMPANY FULL LEGAL NAME]

[COMPANY REGISTERED ADDRESS]

RE: DECLARATION OF TRUST OVER [NUMBER OF SHARES] [CLASS OF SHARES] SHARES IN [COMPANY FULL LEGAL NAME]

1. DEFINITIONS AND INTERPRETATION

1.1 Definitions: In this Declaration of Trust, unless the context otherwise requires, the following terms shall have the meanings set out below.

1.2 "Trust Shares" means the [NUMBER OF SHARES] [CLASS OF SHARES] shares in the capital of the Company registered in the name of the Trustee, as more particularly described in Schedule 1.

1.3 "Company" means [COMPANY FULL LEGAL NAME], a company incorporated in [JURISDICTION OF INCORPORATION] with registration number [COMPANY REGISTRATION NUMBER].

1.4 "Declarant" means [DECLARANT FULL NAME] of [DECLARANT ADDRESS].

1.5 "Trustee" means [TRUSTEE FULL NAME] of [TRUSTEE ADDRESS].

1.6 "Beneficiary" means [BENEFICIARY FULL NAME] of [BENEFICIARY ADDRESS].

1.7 "Beneficial Interest" means the entire beneficial ownership of and interest in the Trust Shares.

1.8 Interpretation: References to clauses and schedules are to clauses of and schedules to this Declaration of Trust. Headings are for convenience only and shall not affect interpretation.

2. DECLARATION OF TRUST

2.1 Declaration: The Declarant hereby declares that the Trustee holds the Trust Shares and all dividends, distributions, and other rights and benefits accruing thereto upon trust for the Beneficiary absolutely.

2.2 No Beneficial Interest of Trustee: The Trustee shall have no beneficial interest in the Trust Shares and shall hold the same solely as nominee and trustee for the Beneficiary.

2.3 Effective Date: This Declaration of Trust takes effect on [EFFECTIVE DATE].

3. REGISTRATION OF SHARES

3.1 Registered Holder: The Trust Shares are registered in the name of the Trustee as the registered holder thereof.

3.2 Share Certificates: The Trustee shall hold all share certificates, allotment letters, and other documents of title relating to the Trust Shares to the order of the Beneficiary.

3.3 Register of Members: The Trustee shall procure that the register of members of the Company reflects the Trustee as the registered holder of the Trust Shares.

4. TRUSTEE'S UNDERTAKINGS

4.1 Dealings with Trust Shares: The Trustee shall not sell, transfer, charge, pledge, encumber, or otherwise deal with the Trust Shares except as directed in writing by the Beneficiary.

4.2 Exercise of Voting Rights: The Trustee shall exercise all voting rights attached to the Trust Shares as directed in writing by the Beneficiary.

4.3 Receipt of Distributions: The Trustee shall receive all dividends, distributions, and other monies paid in respect of the Trust Shares and shall account for the same to the Beneficiary within [NUMBER] days of receipt.

4.4 Notices: The Trustee shall promptly forward to the Beneficiary copies of all notices, circulars, and communications received from the Company in respect of the Trust Shares.

4.5 Transfer on Direction: Upon written direction of the Beneficiary, the Trustee shall transfer the Trust Shares to the Beneficiary or to such other person as the Beneficiary may direct.

4.6 No Conflict: The Trustee shall not act in any manner inconsistent with the terms of this Declaration of Trust or the interests of the Beneficiary.

5. BENEFICIARY'S RIGHTS AND OBLIGATIONS

5.1 Absolute Entitlement: The Beneficiary shall be absolutely entitled to the Trust Shares and all benefits arising therefrom.

5.2 Directions to Trustee: The Beneficiary may from time to time give written directions to the Trustee regarding the exercise of any rights attaching to the Trust Shares.

5.3 Indemnity: The Beneficiary shall indemnify the Trustee against all liabilities, costs, and expenses properly incurred in connection with the Trust Shares, save to the extent arising from the Trustee's fraud, wilful misconduct, or gross negligence.

5.4 Information: The Beneficiary shall provide the Trustee with all information reasonably required to enable the Trustee to comply with its obligations under this Declaration of Trust.

6. TRUSTEE'S REMUNERATION AND EXPENSES

6.1 Remuneration: The Trustee shall be entitled to remuneration of [AMOUNT OR NIL] per [PERIOD], payable by the Beneficiary.

6.2 Expenses: The Beneficiary shall reimburse the Trustee for all reasonable expenses properly incurred in the administration of the trust.

7. LIABILITY AND INDEMNITY OF TRUSTEE

7.1 Standard of Care: The Trustee shall exercise the reasonable care and skill of a [STANDARD OF CARE] in the performance of its duties under this Declaration of Trust.

7.2 Limitation of Liability: The Trustee shall not be liable for any loss arising from any act or omission except to the extent caused by its fraud, wilful misconduct, or gross negligence.

7.3 Reliance on Directions: The Trustee shall be entitled to rely conclusively on any written direction of the Beneficiary and shall not be liable for any act done in good faith in accordance with such direction.

8. APPOINTMENT AND REMOVAL OF TRUSTEE

8.1 Removal: The Beneficiary may at any time remove the Trustee by written notice of [NUMBER] days.

8.2 Appointment of Successor: The Beneficiary may appoint a successor trustee by written instrument.

8.3 Transfer by Retiring Trustee: A retiring Trustee shall transfer the Trust Shares and deliver all documents of title to the successor trustee or as the Beneficiary directs.

9. TERMINATION

9.1 Termination Events: This Declaration of Trust shall terminate upon the earliest of: (a) the written direction of the Beneficiary; (b) the transfer of the Trust Shares to the Beneficiary or its nominee; or (c) [OTHER TERMINATION EVENT].

9.2 Consequences of Termination: Upon termination, the Trustee shall transfer the Trust Shares and account for all monies and property held under this Declaration of Trust to the Beneficiary.

10. CONFIDENTIALITY

10.1 Confidential Information: The Trustee shall keep confidential all information relating to the Trust Shares and the affairs of the Beneficiary, except as required by law or as directed by the Beneficiary.

11. NOTICES

11.1 Form of Notice: All notices under this Declaration of Trust shall be in writing and delivered by hand, prepaid post, or email to the addresses set out above or such other address as a party may notify.

11.2 Deemed Receipt: Notices shall be deemed received on [DEEMED RECEIPT TERMS].

12. GENERAL PROVISIONS

12.1 Entire Agreement: This Declaration of Trust constitutes the entire agreement between the parties in respect of the Trust Shares.

12.2 Amendment: This Declaration of Trust may be amended only by written instrument signed by the Declarant, the Trustee, and the Beneficiary.

12.3 Severability: If any provision is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

12.4 Governing Law: This Declaration of Trust shall be governed by and construed in accordance with the laws of [GOVERNING LAW JURISDICTION].

12.5 Jurisdiction: The parties submit to the exclusive jurisdiction of the courts of [JURISDICTION OF COURTS].

12.6 Counterparts: This Declaration of Trust may be executed in counterparts, each of which shall be deemed an original.

13. EXECUTION

13.1 Execution by Declarant: The Declarant has executed this Declaration of Trust on the date first written above.

13.2 Execution by Trustee: The Trustee has executed this Declaration of Trust on the date first written above.

13.3 Execution by Beneficiary: The Beneficiary has acknowledged and agreed to the terms of this Declaration of Trust on the date first written above.

SCHEDULE 1 — DESCRIPTION OF TRUST SHARES

Company: [COMPANY FULL LEGAL NAME]

Company Registration Number: [COMPANY REGISTRATION NUMBER]

Class of Shares: [CLASS OF SHARES]

Number of Shares: [NUMBER OF SHARES]

Share Certificate Number(s): [SHARE CERTIFICATE NUMBER(S)]

Distinguishing Numbers (if any): [DISTINGUISHING NUMBERS]

Date of Registration in Trustee's Name: [DATE OF REGISTRATION]

SCHEDULE 2 — FORM OF TRANSFER DIRECTION

To: [TRUSTEE FULL NAME]

I, [BENEFICIARY FULL NAME], being the Beneficiary under the Declaration of Trust dated [DATE OF DECLARATION], hereby direct you to transfer the Trust Shares to [TRANSFEREE NAME] of [TRANSFEREE ADDRESS] and to execute all documents necessary to give effect to such transfer.

Signed: [BENEFICIARY SIGNATURE]

Date: [DATE OF DIRECTION]

SIGNED by the DECLARANT:

[DECLARANT FULL NAME]

Signature: [DECLARANT SIGNATURE]

Date: [DECLARANT SIGNING DATE]

In the presence of:

Witness Name: [WITNESS NAME]

Witness Address: [WITNESS ADDRESS]

Witness Signature: [WITNESS SIGNATURE]

SIGNED by the TRUSTEE:

[TRUSTEE FULL NAME]

Signature: [TRUSTEE SIGNATURE]

Date: [TRUSTEE SIGNING DATE]

In the presence of:

Witness Name: [WITNESS NAME]

Witness Address: [WITNESS ADDRESS]

Witness Signature: [WITNESS SIGNATURE]

ACKNOWLEDGED AND AGREED by the BENEFICIARY:

[BENEFICIARY FULL NAME]

Signature: [BENEFICIARY SIGNATURE]

Date: [BENEFICIARY SIGNING DATE]

In the presence of:

Witness Name: [WITNESS NAME]

Witness Address: [WITNESS ADDRESS]

Witness Signature: [WITNESS SIGNATURE]
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